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NGAFVTn >WUCS &>VWM WNB 7FS]CGVp )CEC@CNCND>LLT TGNB B> NOAF CGN OBCS ]ZCG KLCGNC 5\M0
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*>WDCN $GLBCS TAFGCUCNn TGNB BGC $GLBCS TCL@TV CGND>AF NWS $GVT u 5ODVZ>SCp 7NB BGCTC $GVT 
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BWMMC -GTVC WNB @SGNEV TGC B>]Wn >WD CGNC ;CGTCn BGC DXS CGND>AFC /CNTAFCN GMMCS S?VTCL0
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1FNC $CVSGC@TT\TVCM FOAKV BCS %OMQWVCS TVGLL GN BCS 'AKC WNB ]?FLV TGAF TCL@TV CVZ>T YOS 
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fveyglir#Wmi#imr#Fixvmifww}wxiq1

[mrhs{w# mwx#rmglx#hew#imr~mki#Fixvmifww}wxiq#eyj#hmiwiv#[ipx1#Hmi#erhivir#kvs0

UCN "N@GCVCS YON %OMQWVCSv WNB %OMQWVCSv?FNLGAFCN $CVSGC@TT\TVCMCN FCGUCN 

Glvsqi#SW/#qegSW#yrh#Pmry|>

! Glvsqi#SW>#Perki#lefir#kýrwxmki#Glvsqifssow#hmi#Fiwxwippivpmwxir#

YGCLCS %OMQWVCSF?NBLCS >NECDXFSV u WNB B>T MGV EWVCM )SWNBp ;CNN 

Wmi#mq#Mrxivrix#wyvjir/#I0Qempw#wglvimfir/#imrjegli#Xi|xhsoyqirxi#

#ivwxippir#shiv#mvkirhix{ew#mr#imriq#Fvs{wiv#xyr#{sppir#�#{ew#liyx~y0

xeki#imri#ker~i#Qirki#efhigox#�/#fveyglir#Wmi#rmglxw#{imxiv#epw#Glvsqi#

15m "WD %FSOMC@OOKTn >WD BCNCNn ZGC BCS 0>MC YCSS?Vn )OOELCT %FSOMC 

15 L?WDVn DWNKVGONGCSCN ;GNBOZTv2SOES>MMC ZGC 1_AC OBCS 2FOVOTFOQ 

NGAFV sBGC ZC@@>TGCSVCN 9CSTGONCN BGCTCS 2SOES>MMCn ZGC 1_AC 1NLGNC 

yrh#Tlsxswlst#I|tviww#Ihmxsv#jyroxmsrmivir#nihsgl,1#Wmi#lefir#~{ev#mlvi#

)SCN]CNn KPNNCN B>DXS >@CS >WAF NGAFV MGV 9GSCN GNa]GCSV ZCSBCN WNB 

lefir#oeyq#[evxyrkwtvsfpiqi1#Ýfiv#[mrhs{w#oerr#qer#hew#rmglx#kivehi#

wekir>#Hiwlepf#fveyglir#Wmi#ne#imr#4333#Wimxir#hmgoiw#Fygl/#yq#[mrhs{w#

eq#Peyjir#~y#lepxir1#Iw#wxmqqx/#yq#eyw#Glvsqi#SW#eppiw#liveywlspir#~y#

KPNNCNn @CNPVGECN 5GC CGNC ]WYCSL?TTGEC +NVCSNCVYCS@GNBWNEp &OAF CGNGEC 

Ximpi#zsr#Glvsqi#SW#yrh#hiv#K#Wymxi#+iliqepw#Ksskpi#Ettw,/#yrxiv#erhiviq#
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Hew#eyj#Pmry|#fewmivirhi#Glvsqi#SW#wmilx#{imxkilirh#{mi#hiv#Ksskpi0

Glvsqi0Mrxivrixfvs{wiv#eyw1#Iw#kmfx#imrmki#opimrivi#Yrxivwglmihi/#hsgl#eppiw#

mr#eppiq#jýlpx#iw#wmgl#er/#epw#{ývhi#qer#mq#Glvsqi0Fvs{wiv#evfimxir1

Jviyrhir#yrh#Jeqmpmirerkil÷vmkir/#hmi#oimri#{ipxfi{ikirhir#Hmrki#qmx#

mlviq#Gsqtyxiv#zsvlefir/#iqtjilpi#mgl#mqqiv#kivri#imr#Glvsqifsso1#Jýv#

wmi#mwx#iw#imrjegliv#mq#Kifveygl#�#yrh#jýv#qmgl#mr#hiv#[evxyrk1

! qegSW>#Wimx#Ettpi#eyj#Levh{evi#zsr#Mrxip#~yvýgokvimjx/#lex#iw#wmgl#hiyx0

pmgl#zivfiwwivx1#[irr#Wmi#rsgl#rmglx#{mwwir/#{mi#[mrhs{w#jyroxmsrmivx#yrh#

NOAF KCGNCN ;GNBOZTv%OMQWVCS F>@CNn TOLLVCN 5GC GN 'SZ?EWNE ]GCFCNn 

imrir#Ettpi0Gsqtyxiv#~y#oeyjir#yrh2shiv#qegSW#~y#ziv{irhir1#Ne/#Wmi#

o÷rrir#Mlvir#imkirir#Gsqtyxiv#~yweqqirwxippir#yrh#eyj#mlq#qegSW#

mrwxeppmivir1#Efiv>#Rimr/#hew#mwx#rmglx#pikep#�#hmi#qegSW0Irhfiryx~iv0#

.G]CN]YCSCGN@>SWNE TAFLGCUV CGNC +NTV>LL>VGON >WD >NBCSCN %OMQWVCSN >LT 

hirir#hiv#Ettpi0Jeqmpmi#eywhvýgopmgl#eyw#�#hew#mwx#epws#wmglivpmgl#rmglxw#

jýv#wgl{egli#Rivzir1

Rmglxwhiwxsxvsx~1#Wsppxir#Wmi#wmgl#jýv#imrir#Qeg#�#~yq#Fimwtmip#imr#QegFsso#

Emv#shiv#Tvs#�#irxwglimhir/#mwx#iw#wilv#pimglx/#[mrhs{w#43#heveyj#~yq#

Peyjir#~y#fvmrkir1#Qergli#Piyxi#wekir#wskev/#heww#qer#liyx~yxeki#hmi#

@CTVC ;GNBOZTv7MEC@WNE CSF?LVn ZCNN M>N ;GNBOZT >WD CGNCM />A$OOK 

mrwxeppmivx1#Mgl#wipfwx#lefi#wimx#Nelvir#[mrhs{w#eyj#qimriq#QegFsso#Tvs#

yrh#eygl#eyj#qimriq#QegFsso#Emv1#Wmi#fveyglir#imrjegl#ryv#imr#Tvskveqq#

qmx#Reqir#Fssx#Geqt/#yrh#hew#mwx#eyj#hiq#QegFsso#wskev#wglsr#oswxirpsw#

mrwxeppmivx1

! Pmry|>#Pmry|#mwx#hiv~imx#hew#eyjwxvifirhi#Fixvmifww}wxiq#+epws#imkirxpmgl##

mwx#iw#qmxxpiv{impi#wglsr#wimx#qilvivir#Nelv~ilrxir#eyjwxvifirh,1##

Jýv#Rixfssow#mwx#iw#imri#iglxi#Epxivrexmzi#+qilv#he~y#eq#Irhi#hmiwiw#

->QGVCLTtp ;CNN 5GC MGV +FSCM %OMQWVCS F>WQVT?AFLGAF GNT +NVCSNCV #

q÷glxir#�#~yq#Wyvjir#yrh#I0Qempw#ýfiv#Kqemp/#Lsxqemp#yrh#Osrwsvxir#

zivwglmgoir#�/#o÷rrir#Wmi#epp#hew#tvsfpiqpsw#qmx#Pmry|#xyr#yrh#hefim##

eyj#imrmki#hiv#Tvsfpiqi/#hmi#regl#{mi#zsv#[mrhs{w0Oirr~imglir#wmrh/#

YCS]GAFVCNp /GV KOTVCNLOTCN 2SOES>MMCN ZGC .G@SC1_AC +lxxtw>22hi1#

pmfvisjjmgi1svk,#yrh#Srpmritvskveqqir#{mi#K#Wymxi#yrh#Ksskpi#

Hvmzi#+{{{1hvmzi1ksskpi1gsq,#o÷rrir#Wmi#wskev#imrjegli#Jsvqir#zsr#

6C[VYCS>S@CGVWNEn 6>@CLLCNn 2S?TCNV>VGONCNn "BSCTT@WAFn ->LCNBCS WNB 

MCFS >@BCAKCNp .GNW[ F>V YGCLLCGAFV NGAFV TO CGNC ESOUC $>NB@SCGVC >N 

Levh{evi#zsv~y{imwir#{mi#[mrhs{w/#hsgl#hiv#imr#shiv#erhivi#Wglipq#

{ývhi#zmippimglx#osrxivr/#heww#hmi#zsr#[mrhs{w#yrxivwxýx~xi#Fverhfvimxi##

ws#xspp#ryr#eygl#{mihiv#rmglx#mwx1

+N BCS ;CLV BCS 6>@LCVv%OMQWVCS TGNB G15 WNB "NBSOGB DCBCSDXFSCNBp G15 L?WDV >WD BCN 

zsr#Ettpi#tvshy~mivxir#mTlsriw#yrh#mTehw1#Erhvsmh#mwx#eyj#Wqevxtlsriw#yrh#Xefpixw#zsr#

imriv#yrýfivwgleyfevir#Er~elp#zsr#Livwxippivr#zivjýkfev1#[mrhs{w#43#wxilx#~y#oimriq#

zsr#fimhir#mr#ivrwxlejxiv#Osroyvvir~/#eygl#{irr#Qmgvswsjx#zivwyglx#lexxi/#wmgl#qmx#hiq#

MGVVLCSZCGLC YCSTAFGCBCNCN ;GNBOZT 46 BCM G2>B ]W TVCLLCN sTGCFC BCN ->TVCN x4+2n 

;GNBOZT 46wtp
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Iw#kmfx#rsgl#imrir#{imxivir#[mrhs{w0^{imk/#hiv#eyj#Wqevxtlsriw#yrh#Xefpix0Gsqtyxiv/#

GNT@CTONBCSC >WD 6>@LCVTn BGC M>[GM>L >AFV =OLL ESOU TGNBn >WTECSGAFVCV GTVp ;GNBOZT dc 

Qsfmpi#+wmili#Oewxir#¼[mrhs{w#43#Qsfmpi¯,#wxeqqx#zsr#hir#Fixvmifww}wxiqir#[mrhs{w#

2FONC k WNB ;GNBOZT 46 >@p /GASOTODV F>V ;GNBOZT 2FONC k YCSESPUCSV WNB ;GNBOZT 46 

YCSKLCGNCSVn TOB>TT TGAF BGC @CGBCN GSECNBZO GN BCS /GVVC VSC^CNp &>T VSG^V MGNBCTVCNT KON0

]CQVGONCLL ]Wn >@CS GN ZCGVCN 6CGLCN >WAF >WD BGC V>VT?AFLGAFC (WNKVGONTZCGTCp

'GNGEC BCS GN BGCTCM ;?L]CS YOSECTVCLLVCN )CFCGMVGQQT L>TTCN TGAF >WD ;GNBOZT dc 

Qsfmpi#er{irhir/#hmi#Qilv~elp#nihsgl#rmglx1#Hew#Pe}syx#hiv#qsfmpir#Zivwmsr#mwx#

erhivw/#hiv#Erwex~#mwx#erhivw/#hmi#Evx/#{mi#Wmi#qmx#Hmrkir#mrxivekmivir/#mwx#erhivw#

yrh#hmi#qimwxir#Hixempw#wmrh#eygl#erhivw1#Iw#kmfx#nihsgl#imri#Wglrmxxqirki#fim#hir#

yrmzivwippir#Ettw/#hmi#ws{slp#yrxiv#[mrhs{w#43#epw#eygl#yrxiv#[mrhs{w#43#Qsfmpi#

L>WDCNp &GC ->AFCLN TCFCN GN YGCLCN (?LLCN C@CND>LLT ELCGAF >WTp

;ODXS CNVTAFCGBCN TGAF >NBCSC 0WV]CSq 'T GTV TAFZGCSGEn BCN V>VT?AFLGAFCN "NVCGL BCS %OM0

QWVCS ]W CSMGVVCLNn >WD BCNCN ;GNBOZTn />A OBCS .GNW[ L?WDVp &GC (GSM> 0CV "QQLGA>VGONT 

F>V TGAF B>S>WD TQC]G>LGTGCSVn BGC 1NLGNCv"WD]CGAFNWNECN ESOUCS ;C@TGVCT ]W QSXDCN WNB 

N>AF]W]?FLCNn ZGC YGCLC ;GNBOZTv%OMQWVCS GM 9CSELCGAF ]W "QQLCv WNB .GNW[v)CS?VCN >WD 

BGCTC 5CGVCN ]WECESG^CN F>@CNp

TKR-!Ykpfqyu!TV

Kp!fgt!Cphcpiu|gkv!xqp!Ykpfqyu!9!gpvykemgnvg!Oketquqhv!gkpgp!pgwgp!

Ykpfqyu.\ygki-!fgt!Ykpfqyu!TV!igvcwhv!ywtfg/!Fkg!fcocnu!pgwgp!Ykpfqyu.

TV.Eqorwvgt!yctgp!cnng!mngkp-!ngkejv!wpf!iþpuvki-!ukg!jcvvgp!gkpg!ncpig!Cmmwng.

dgpufcwgt!wpf!Vqwejuetggpu/

Ykpfqyu.TV.Eqorwvgt!ywtfgp!xqp!xgtuejkgfgpgp!Jgtuvgnngtp!cpigdqvgp-!fqej!

co!Gpfg!yct!Oketquqhv!fkg!gkp|kig!Hktoc-!fkg!ogjt!cnu!gkpgp!Oþnneqpvckpgt!xqnn!

fkgugt!Eqorwvgt!xgtmcwhvg/!Cwh!Oketquqhvu!gtuvgo!Uwthceg!)fcu!urævgt!kp!Uwthceg!

TV!wodgpcppv!ywtfg*!wpf!fgo!Uwthceg!3!nkgh!Ykpfqyu!TV/!Fqej!cwej!fcxqp!

xgtmcwhvg!ukej!pwt!gkpg!xgtpcejnæuukidctg!Cp|cjn!cp!Igtævgp/

Ycu!yct!pwp!fkg!itqág!Uejycejuvgnng!xqp!Ykpfqyu!TVA!Fcuu!gu!mgkp!Ykpfqyu!

yct/!Ocp!mqppvg!wpf!mcpp!fctcwh!mgkpg!Ykpfqyu.Rtqitcoog!cdurkgngp/!

Ocp!mcpp!fgp!Eqorwvgt!cwej!pkejv!cwh!gkp!gejvgu!Ykpfqyu!writcfgp/!Cdgt!

gtmnætgp!Ukg!fcu!ocn!fgo!Hgnf.Ycnf.wpf.Ykgugp.Mwpfgp/!Okv!fgo!Pcogp!

Ykpfqyu!TV!hþt!fkgugu!pgwg-!ugnvucog!Dgvtkgduu{uvgo!jcv!ukej!Oketquqhv!

lgfgphcnnu!mgkpgp!Ighcnngp!igvcp/

Oketquqhv!dgjcpfgnv!Ykpfqyu!TV!ogjt!cnu!uvkghoþvvgtnkej/!Hþt!cnng-!fkg!gkp!

Ykpfqyu.TV.Igtæv!dgukv|gp!)ycjtuejgkpnkej!gkp!Uwthceg!qfgt!Uwthceg!3*-!!

jcdgp!ukej!fkg!Lwpiu!kp!Tgfoqpf!þdgtywpfgp!wpf!gkp!ngv|vgu!Wrfcvg!!

okv!Pcogp!Ykpfqyu!TV!9/2!Wrfcvg!4!jgtcwuigigdgp-!fcu!igtcfg!uq!!

xkgng!Nøejgt!uvqrhv-!ykg!wpdgfkpiv!pøvki!kuv/!Ukgjg!lxxtw>22{{{1qmgvswsjx1

gsq2wyvjegi2hi0hi2wyttsvx2mrwxepp0ythexi0egxmzexi2{mrhs{w0<040#

vx0ythexi06CswA{mrhs{w0<140vx0ythexi06)Ayrhijmrih/
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+AF CSZ?FNC 0CV "QQLGA>VGONT s{{{1rixettpmgexmsrw1gsq,#ix{ew#~÷kivpmgl/#{imp#iw#mr#Fi~yk#

>WD BGC 5>MMCLv WNB (CFLCS@CFC@WNETM>UN>FMCN BCS (GSM> NGAFV ZCNGE -SGVGK EG@Vp &CN0

rsgl#mwx#wmi#{slp#hmi#fiwxi#Mrjsvqexmsrwuyippi#ýfiv#hmi#Zivfvimxyrk#zsr#Fixvmifww}wxiqir1

;CNN M>N BGC $CVSGC@TT\TVCMC u ;GNBOZT sDXS &CTKVOQAOMQWVCSn .>QVOQT WNB evGNvdv 

Gsqtyxiv,/#Qe|#SW#\#yrh#Pmry|#�#eyj#Hiwoxstgsqtyxivr#imrerhiv#kikirýfivwxippir#{mpp/#

TVCLLCN TGAF BGC =>FLCN /GVVC ecdi ZGC GN "@@GLBWNE dpf B>Sp

,>n 5GC F>@CN BGC &>STVCLLWNE SGAFVGE GNVCSQSCVGCSVm /GVVC ecdin >LT ;GNBOZT dc TCGV D>TV CGNCM 

Nelv#eyj#hiq#Qevox#{ev/#lexxi#iw#imrir#Qevoxerximp#zsr#kivehi#imrqep#48#Tvs~irx#+~yqmr0

hiwx#oeqir#48#Tvs~irx#hiv#Fvs{wiveyjvyji/#hmi#zsr#Rix#Ettpmgexmsrw#eyjki~imglrix#{yvhir/#

YON ;GNBOZT dctp ;GNBOZT k WNB ;GNBOZT kpd K>MCN ]WT>MMCN MGV df 2SO]CNV >WD D>TV 

kireyws#zmip#yrh#wipfwx#hew#kyxi/#epxi#[mrhs{w#\T#pek#fim#jewx#ipj#Tvs~irx1#[mrhs{w#;#{ev#

qmx#imriq#Qevoxerximp#zsr#7<#Tvs~irx#yrerkijsglxiriv#Wmikiv1#Hmiwiv#Erximp#wmrox#nihsgl#

BS>M>VGTAFn ZCGL /GASOTODV GMMCS MCFS ;GNBOZTvjv0WV]CS B>]W BS?NEVn >WD ;GNBOZT dc 

yq~ywximkir1

[irr# qer# wmgl# nihsgl# imrir# Kiweqxýfivfpmgo# mropywmzi# Xefpix0TGw# yrh#

5M>SVQFONCT YCSTAF>DDVn TGCFV BGC 5>AFC E>N] >NBCST >WTp +M />G ecdi ZWSBCN 

L>WV )OOELC X@CS BGC *?LDVC >LLCS 5WAF>NDS>ECNn BGC @CG BCS 5WAFM>TAFGNC >WT BCN 

75"n ,>Q>N WNB ]CFN >NBCSCN .?NBCSN CGNECFCNn YON 6>@LCVv%OMQWVCSN WNB 

5M>SVQFONCT >WT ECV?VGEVn NGAFV YON &CTKVOQAOMQWVCSN OBCS .>QVOQTp +M ,WLG ecdh 

Ykpfqyu!21!Oqdkng

Cnnigogkp!næuuv!ukej!ucigp-!fcuu!Igtævg!okv!gkpgo!Dknfuejkto!mngkpgt!cnu!

pgwp!\qnn!fkg!cpfgtg!Ctv!xqp!Ykpfqyu!jcdgp-!fkg!)|wokpfguv!kpqhhk|kgnn*!cnu!

Ykpfqyu!21!Oqdkng!dgmcppv!kuv/!Gu!uvkoov-!gu!ikdv!cwej!Igtævg-!fkg!itøágt!

cnu!pgwp!\qnn!ukpf-!cwh!fgpgp!Ykpfqyu!21!Oqdkng!næwhv-!wpf!cwej!Igtævg-!

fkg!cejv!\qnn!qfgt!pqej!mngkpgt!ukpf-!cwh!fgpgp!fcu!½gejvg­!Ykpfqyu!21!

næwhv/!Ocp!møppvg!ucigp<!Ygpp!Ukg!pkejv!wpdgfkpiv!cwh!fgo!vtcfkvkqpgnngp!

Gtuejgkpwpiudknf!xqp!Ykpfqyu!8!dguvgjgp-!yctwo!uqnnvgp!Ukg!fcpp!fchþt!

dg|cjngpA!Ykpfqyu!21!kuv!cwh!fgp!ocwuhtgwpfnkejgp!Dknfuejkto!cwuigngiv/!

Ykpfqyu!21!Oqdkng!jænv!ukej!cp!fkg!igmcejgnvg!Cpukejv!wpf!kuv!fcokv!gjgt!

hkpigthtgwpfnkej/

Incwdgp!Ukg!okt<!Wo!fkg!Ykpfqyu.Qdgthnæejg!cwh!gkpgo!8.\qnn.Vcdngv.Eqorwvgt!

|w!dgfkgpgp-!dtcwejgp!Ukg!gpvygfgt!gkpgp!ykp|kigp!Gkpicdguvkhv!qfgt!gkpgp!

Cpurkv|gt!hþt!Kjtgp!\gkighkpigt/

Kp!fkgugo!Dwej!igjv!gu!wo!Ykpfqyu!21/!Cwej!ygpp!ocpejg!Vjgogp!cwh!

Ykpfqyu!21!Oqdkng!cpygpfdct!ukpf-!ikdv!gu!fqej!gkpkig!Wpvgtuejkgfg/!Fc!

Oketquqhv!cwhigigdgp!wpf!ko!Ock!3127!ugkpg!Pqmkc.Urctvg!xgtmcwhv!jcv-!

jcdgp!fkg!ygpkigp!Ykpfqyu.21.Rjqpg.Htgwpfg!itøávgpvgknu!fkg!Jqhhpwpi!

cwhigigdgp/
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lexxi# Erhviiwir# Lsvs{mx~# fivmglxix/# heww# hmi# Er~elp# hiv# tvs# Qsrex# zivoeyjxir#

G15v)CS?VC sG2FONCTn G2>BTt BGC "N]>FL BCS YCSK>WDVCN ;GNBOZTv%OMQWVCS X@CS0

TVGCECN F>@Cp &>@CG GTV BGC =>FL BCS "NBSOGBv)CS?VC GN )C@S>WAF TOE>S NOAF YGCL 

ESPUCS >LT BGC BCS G15v)CS?VCp /O@GLC $CVSGC@TT\TVCMC X@CSNCFMCN BGC ;CLV u BCS 

Xvirh#kilx#~ykyrwxir#qsfmpiv#W}wxiqi/#rmglx#~ykyrwxir#[mrhs{w1

(SXFCS Z>S ;GNBOZT BCS 2L>V]FGSTAF GN BCS %OMQWVCSZCLVp &>T F>V TGAF EC?NBCSVp (XS 5GCn BCN 

[mrhs{w0Ryx~iv/#wmrh#hew#kyxi#Riymkoimxir1#Qmgvswsjx#iv{imxivx#wimr#Erkifsx#yrh#fvmrkx#

Wsjx{evi#jýv#Wqevxtlsriw#yrh#Xefpix0TGw#nihiv#Gsypiyv#liveyw#yrh#[mrhs{w#wipfwx#jyroxm0

srmivx#mr~{mwglir#zmip#fiwwiv/#ker~#kpimgl/#{ipgliw#Wqevxtlsri#shiv#Xefpix#Wmi#fizsv~ykir1

Wgl÷ri#riyi#[mrhs{w0[ipx1

)=8 I=6<F=;EF8A +46<58;D=M8 =@ K58D5?=6>

'GNGEC $CESG^C KOMMCN TO F?WaE YOSn B>TT CT TGAF BWSAF>WT LOFNVn TGC TGAF ]W MCSKCNp 

^yqmrhiwx#wsppxir#Wmi#zivwxilir/#{mi#wmi#~ywxerhi#osqqir1#Eyj#hmiwi#[imwi#oerr#Mlv#wiglw0

I?FSGECS 5OFN 5GC MGV BCS (S>ECn O@ CS >WD +FSCM %OMQWVCS CGNC WNGYCSTCLLC "QQ GNTV>LLGCSCN 

hevj/#rmglx#ker~#ws#imwoepx#iv{mwglir1#

[irr#Wmi# Mlvi# xiglrmoejjmrir#Jviyrhi# mr#hir#[elrwmrr#xvimfir#{sppir/#qýwwir##

Wmi#imrjegl#ryv# wekir/# heww#Wmi#Tvsfpiqi# heqmx# lefir/# ¼Qmgvswsjx#~yq# Peyjir##

~y# fvmrkir¯1# Hirr# ws# fpimfx# z÷ppmk# yropev/# sf# Wmi# [mrhs{w/# [svh/# Syxpsso/#

Lsxqemp/#hir#Qiwwirkiv/#hmi#Wygli/#hir#Hijirhiv#shiv#imriw#hiv#Qmppmsrir#erhiviv#

%
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-
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.//230541 $"&- Ygnvygkvgt!Kpvgtpgv|wicpi!uqtvkgtv!pcej!Fgumvqr.Dgvtkgduu{uvgogp-!Uvcpf!Ock!3127!
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Qmgvswsjx0Tvskveqqi#qimrir1#Kireyws#yropev#{mi#hmi#Jveki/#sf#Wmi#Mlv#Qmgvswsjx0

2SOES>MM GN ;GNBOZTn >WD CGNCM />An G2>Bn G2FONC OBCS CGNCM "NBSOGBv)CS?V 

ziv{irhir#{sppir1

Hew#*CQOGC@PPVPQCK#[mrhs{w#+wmili#zsvlivmkiv#Efwglrmxx,#mwx#imr#Tvskveqq1#Eygl#Gsqty0

VCSTQGCLCn /GASOTODV 1_ACn /GASOTODV ;OSB sB>T 6C[VYCS>S@CGVWNETQSOES>MM YON 1_ACtn 

)OOELC %FSOMC s)OOELCT +NVCSNCV@SOZTCStn <@O[ 9GBCOn BGCTC aCTCN 9GSCNn YON BCNCN 5GC 

kil÷vx#lefir/#hmiwiv#pywxmki#Fmphwglmvq#qmx#hiq#epp~y#tivjioxir/#mr#hiv#Kikirh#livyqfpyf0

fivrhir#Jmwgl#yrh#zmipiw#qilv#�#epp#hew#wmrh#Tvskveqqi1

Imri#)NN#shiv#imr#7OMEO?KK#mwx#9MDQT?OC#+wmili#{imxiv#sfir#mr#hmiwiq#Oetmxip#hir#Efwglrmxx#

x*>SBZ>SC WNB 5ODVZ>SCwtn BGC >WD CGNCM %OMQWVCS L?WDVp )NN#mwx#qshivr#yrh#gssp/#7OM&

EO?KK#mwx#epx#yrh#perk{impmk1#Hew#[svx#)NNJGI?QGML#opmrkx#kpimgl~imxmk#gssp#yrh#imrkiwxeyfx1#

&OAF >LLC BSCG $CESG^C @CBCWVCN ECN>W B>TTCL@Cp

Imri#RLGSCOPCJJC!>GLBMTP&)NN#mwx#imr#Tvskveqq/#hew#�#ws#hmi#Xlisvmi#�#eyj#nihiv#Zivwmsr#

YON ;GNBOZT dc L?WDVp &GC WNGYCSTCLLCN "QQT sBGC >WAF "QQT BCS WNGYCSTCLLCN ;GNBOZTv 

Tpexxjsvq# +Y[T,# kirerrx# {ivhir,# wsppxir# yrxiv# [mrhs{w# 43# eyj# Hiwoxstgsqtyxivr/##

Petxstw/# Xefpix0TGw# yrh# Wqevxtlsriw# peyjir# �# yrh# wskev# eyj# hiv# \fs|0Wtmipiosrwspi/#

imriq#vmiwmkir/#er#hiv#[erh#fijiwxmkxir#Wyvjegi0Fmphwglmvq/#imriv#LspsPirw#+hew#mwx#Qmgvs0

TODVT "WEMCNVCBv4C>LGV\v$SGLLCt WNB >WD ZGN]GECN %OMQWVCSNn BGC X@CS B>T +NVCSNCV BCS 

Hmrki#qmximrerhiv#osqqyrm~mivir1

x7NGYCSTCLLw FCGUV GN BGCTCM (>LLC NGAFV B>Tn Z>T BGC MCGTVCN .CWVC YGCLLCGAFV 

hevyrxiv#zivwxilir#{ývhir1#Yrmzivwippi#[mrhs{w0Ettw#jyroxmsrmivir#LGAFQ#yrxiv#

[mrhs{w#<14#shiv#[mrhs{w#;1#Wmi#peyjir#rsgl#rmglx#imrqep#eyj#Xefpix0Gsqtyxivr#

MGV ;GNBOZT 46 sTGCFC BCN ->TVCN x4+2n ;GNBOZT 46wtp 5GC TGNB NWS GNTODCSN 

yrmzivwipp/#epw#heww#wmi#yrxiv#[mrhs{w#43#jyroxmsrmivir1#Xlisvixmwgl1

Imr#fiwxmqqxiw#Tvskveqq/#hew#;OCG@CO#kirerrx#{mvh/#wsvkx#hejýv/#heww#ki{mwwi#

Ximpi#hiv#Levh{evi#qmx#hiq#Fixvmifww}wxiq#~yweqqirevfimxir1#Imr#teev#Fimwtmipi>#

Hiv#Hvygoiv#Mlviw#Gsqtyxivw#lex#imrir#Xvimfiv/#Mlv#Qsrmxsv#lex#imrir#Xvimfiv#yrh#

Mlvi#Qeyw#lex#imrir#Xvimfiv1#Yrh#{iv#shiv#{ew#xvimfx#Wmi#ws#erC

Zmipi# Xvimfiv# {ivhir# qmx# [mrhs{w# hmviox# qmxkipmijivx/# sf{slp# wmi# rmglx# zsr# Qmgvswsjx#

TV>MMCNp &CS *CSTVCLLCS BCS *>SBZ>SC GTV B>DXS ]WTV?NBGEn B>TT TCGNC *>SBZ>SC MGV +FSCM 

[mrhs{w0TG#~yweqqirevfimxix1#He~y#kil÷vx#eygl/#hmi#Xvimfiv#~y#tvshy~mivir#yrh#~y#vite0

vmivir#+ne/#{irr#Qmgvswsjx#Mlvir#Gsqtyxiv#tvshy~mivx/#mwx#eygl#Qmgvswsjx#jýv#Mlvi#Xvimfiv#

]WTV?NBGEtp />NAFM>L K>NN M>N YOM *CSTVCLLCS CGNCN 6SCG@CS @CKOMMCNn BCS @CTTCS DWNK0

xmsrmivx#epw#hiv/#hiv#qmx#[mrhs{w#qmxkipmijivx#{yvhi1

[irr#Wmi#eyj#Mlvir#Gsqtyxiv#imri#Ett#shiv#imr#Tvskveqq#tegoir#�#yrh#iw#ws#imrvmglxir/#

heww#iw#eygl#jyroxmsrmivx/#herr#GLPQ?JJGCOCL#Wmi#hmiwi#Ett#shiv#hmiwiw#Tvskveqq#+shiv#hir#

tewwirhir#Xvimfiv,1

[irr#Wmi#imr#Tvskveqq#eyj#Mlviq#Gsqtyxiv#~yq#Peyjir#fvmrkir/#o÷rrir#Wmi#wekir/#heww#

Wmi#iw#PQ?OQCL/#\DDLCL#shiv#?RPD]FOCLp "LLC BGCTC $CESG^C @CBCWVCN B>TTCL@Cp

;CNN B>T 2SOES>MM OSBNWNETECM?U @CCNBCV ZGSBn KPNNCN 5GC T>ECNn B>T 2SOES>MM ZWSBC 

@CCLBCQ/#ECPAFJMPPCL#shiv#SCOJ?PPCLp "WAF BGCTC $CESG^C ZCSBCN T\NON\M YCSZCNBCVp 'NBCV 
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hew#Tvskveqq#qmx#imriv#wipxweqir#Jilpivqiphyrk/#o÷rrir#Wmi#wekir/#heww#hew#Tvskveqq#

?@ECPQ]OWQ/# SCOOCAIQ/# ?@ECPAFKGCOQ# shiv#WRP?KKCLEC@OMAFCL# mwx1# Shiv# iw# GPQ! GL! BGC! CTGECL!

2?EBEO]LBC!CGLECE?LECL/#F?Q!PGAF!SCO?@PAFGCBCQ#shiv#F?Q!BCL!/CGPQ!?RDECEC@CL1#Mlrir#jeppir#

fiwxmqqx#rsgl#{imxivi#wgl÷ri#Jsvqypmivyrkir#imr1#[irr#Wmi#hew#Tvskveqq#imrjegl#ryv#

erkpsx~x#yrh#tevxsyx#rmglxw#qilv#xyr#{mpp/#o÷rrir#Wmi#wekir/#heww#hew#Tvskveqq#CGLECDOM&

OCL#shiv#F[LECL!EC@JGC@CL!GPQ/#heww#iw#LGAFQ!KCFO!OC?EGCOQ#shiv#PGAF!?RDECF[LEQ!F?Q1

Imr# *RE s]W &CWVTAFm -?DCSt OBCS 7OMEO?KKDCFJCO# mwx# ix{ew/# hew# rmglx# vmglxmk# jyroxms0

rmivx#+imr#Fyk#mwx#oimr#Zmvyw$#Epp~y#sjx#jyroxmsrmivir#Zmvir#pimhiv#kirey#{mi#kitperx,1#Hmi#

YW0Rez}# Jpsxxmppirehqmvepmr# Kvegi# Lsttiv# �# hmi# jihivjýlvirh# fim# hiv# Irx{mgopyrk# hiv#

2SOES>MMGCSTQS>AFC %1$1. WNB CGNC 2GONGCSGN BCS %OMQWVCSECTAFGAFVC Z>S u CS]?FLVC 

ECSN BGC )CTAFGAFVC CGNCS /OVVCn BGC GM 4CL>\ CGNCT >LVCN />SKv++v%OMQWVCST ECDWNBCN 

{svhir#{ev1#Imr#Mrkirmiyv#opifxi#hmi#Qsxxi#eq#=1#Witxiqfiv#4=7;#mr#hew#Pskfygl#+wmili#

"@@GLBWNE dpgtp

&GC .CWVCn BGC FGNVCS >LL BGCTCN $CESG^CN TVCAKCNn TVCLLCN TGAF B>T +NVCSNCV >LT CGNCN SGCTGECN 

Opyqtir#mq#Lmqqip#zsv#�#iw#mwx#FMAF#sfir#mq#Lmqqip1#[irr#Wmi#epws#ix{ew#zsr#Mlviq#

Gsqtyxiv# mrw#Mrxivrix#wglmgoir/# J?BCL#Wmi#iw#FMAF1#[irr#Wmi#ix{ew#eyw#hiq#Mrxivrix#eyj#

Mlvir#Gsqtyxiv#lspir/#J?BCL#Wmi#iw#FCORLQCO1

Hmi#+JMRB s]W &CWVTAF x;OLKCwt GTV CGND>AF CGN />SKCVGNE@CESG^ DXS B>T +NVCSNCVp =W T>ECNn 

heww#Wmi#Mlvi#Hexir#¼mr#hmi#Gpsyh¯#kikifir#lefir/#opmrkx#hsgl#yq#imrmkiw#gsspiv/#epw#ryv#~y#

wekir/#heww#Wmi#wmi#mq#Mrxivrix#kiwtimglivx#lefir1#Mr#hiv#Gpsyh#o÷rrir#Tvskveqqi##peyjir#�#

hew#fihiyxix#imrjegl#ryv/#heww#wmi#mq#Mrxivrix#peyjir1#Ws#kyx#{mi#eppiw/#{ew#eygl#ryv#erwex~0

{imwi#qmx#Gsqtyxivr#~y#xyr#lex/#oerr#qmxxpiv{impi#mr#hiv#Gpsyh#kiqeglx#{ivhir1#Lepxir#Wmi#

Mlvi#Fvmijxewgli#epws#pmifiv#kyx#jiwx1
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[irr#Wmi#9NCGAFCONJ?QW!GL!BCO!+JMRB#ziv{irhir/#wglmgoir#Wmi#Mlvi#Hexir#mq#Kvyrhi#

er#hir#Gsqtyxiv#mvkirhimriv#Jmvqe1#[irr#Wmi#imri#Hexim#eyj#Qmgvswsjx#SriHvmzi#

>@LCECNn ZGSB TGC V>VT?AFLGAF >N CGNCN %OMQWVCS YON /GASOTODV ECTAFGAKVp ;CNN 

Wmi# wmi# er# Ksskpi# Hvmzi# wglmgoir/# perhix# wmi# mq# Ksskpi0Wtimgliv# ¼lsgl# sfir¯1#

[irr#Wmi#ix{ew#mr#hmi#Hvstfs|#zivwglmifir/#mwx#iw#heregl#eyj#imriq#Gsqtyxiv#hiv#

Jmvqe#Hvstfs|#kiwtimglivx1

[irr#Wmi#Gsqtyxiv#qmximrerhiv#zivfmrhir/#ivwxippir#Wmi#imr#6CQWTCOI1#[irr#Mlv#Rix~0

{ivo# hefim# slri# Oefip# eywosqqx/# {mvh# iw# kiqimrlmr# epw# >4)6&6CQWTCOI# fi~imglrix1##

+M =CNVSWM CGNCT 0CV]ZCSKT @CaNBCV TGAF CGNC -GTVCn BGC >LT 6CQWTCOIILMQCL/#0R@#shiv#

8MRQCO @C]CGAFNCV ZGSBp "N BGCTCN 4OWVCS L>TTCN TGAF %OMQWVCS >NTAFLGCUCNp 5CFCN 

5GC O@CN >WD BCM 4OWVCS *>TCNPFSAFCN DXS K>@CLLOTC 9CS@GNBWNECNn ZGSB CS MCGTV >LT 

>4)6&8MRQCO @C]CGAFNCV sCT EG@V >@CS >WAF ;."0v4OWVCS OFNC >WUCN >NEC@S>AFVC 

"NVCNNCNtp 'T TVGMMVn >LL BGCTC $CESG^C @CTAFSCG@CN )CS?VCn BGC TGAF GN KLCGNCN 2WNK0

xir# zsrimrerhiv# yrxivwglimhir1# Hsgl# hevýfiv# qýwwir# Wmi# wmgl# {mvopmgl# rmglx# hir##

Ostj#~ivfviglir1

Iw# kmfx# ~{im# kvyrhpikirhi# Evxir/# wmgl# qmx# hiq# Mrxivrix# ~y# zivfmrhir># ]@CO! 3?@CJ# shiv#

I?@CJJMPp 8@CS ->@CL GTV E>N] CGND>AFm 5GC TVPQTCLN +FSCN %OMQWVCS GN CGNCN 4OWVCS OBCS CGNC 

erhivi# Omwxi/# hmi# imri# Zivfmrhyrk# ~yq# Mrxivrix# livwxippx1# Fim# oefippswir# Zivfmrhyrkir#

yrxivwglimhix#qer#~{im#Evxir>#[PER0Zivfmrhyrkir/#{mi#Wmi#wmi#~y#Leywi/#mr#Gejêw/#Jpyk0

F?DCN WNB BCN +NNCNTV?BVCN CGNGECS @CTONBCST DOSVTAFSGVVLGAFCS )SOUTV?BVC aNBCN KPNNCNn 

yrh#Qsfmpjyrozivfmrhyrkir1

/O@GLDWNKYCS@GNBWNECN ZCSBCN MCGTV >NF>NB GFSCS )CNCS>VGON s)t WNVCSTAFGCBCNm e)n f)n g) 

OBCS E>S h)p &>@CG TOLLVC CGNC FPFCSC )CNCS>VGON TAFNCLLCS TCGN >LT BGC 9OSE?NECSECNCS>VGONp

*GCS ZGSB CT CVZ>T KNG`GEp ;CNN TGAF +FS 5M>SVQFONC MGV CGNCM f)v OBCS g)v0CV]ZCSK 

YCS@GNBCN L?TTVn K>NN CT WNVCS 7MTV?NBCN >LT 4OWVCS DWNEGCSCNm +FS %OMQWVCS KOMMWNG0

]GCSV MGV BCM 5M>SVQFONC WNB B>T 5M>SVQFONC KOMMWNG]GCSV X@CS TCGNC f)v OBCS g)v#

Zivfmrhyrk#qmx#hiq#Mrxivrix1#Hmiwiv#Zsvkerk#{mvh#epw#;CQFCOGLE#+~y#Hiyxwgl>#Erfmrhyrk,#

fi~imglrix#�#Mlv#Petxst#mwx#er#Mlv#Wqevxtlsri#erkifyrhir1#Xixlivmrk#mwx#rmglx#qmx#nihiq#

Wqevxtlsri#q÷kpmgl#yrh#qergli#Xipijsrerfmixiv#ivpeyfir#iw#eygl#rmglx1

Iw#kmfx#eygl#rsgl#wskirerrxi#KM@GJC!0MQPNMQPn BGC E>N] ?FNLGAF DWNKVGONGCSCNp &CS MO@GLC 

*OVTQOV YCS@GNBCV TGAF MGV CGNCS f)v OBCS g)v9CS@GNBWNE WNB +FS %OMQWVCS YCS@GNBCV TGAF 

ýfiv#Xixlivmrk#qmx#hiq#qsfmpir#Lsxwtsx1

[irr# Mlvi# Mrxivrixzivfmrhyrk# eyw# hiv# [erh# osqqx/# ziv{irhir# Wmi# Fvimxferh/# hew#

{sq÷kpmgl# eyw# /J?PD?PCOL# +imri# Evx# zsr# Oefip/# hmi# Pmglx{ippir# ziv{irhix,# fiwxilx/# ,94#

shiv# ),94# +hew# hmi# livo÷qqpmglir# epxir# Xipijsrpimxyrkir# ziv{irhix,/# 3?@CJ# +{mi# mr#

Oefipjivrwilir,#shiv#9?QCJJGQ1#Hmi#Fs|#jýv#Kpewjewiv/#HWP/#Oefip#shiv#Wexippmx#{mvh#qimw0

xirw#epw#5MBCK#fi~imglrix/#sf{slp#iw#imkirxpmgl#imr#8MRQCO#mwx1#Eygl#{irr#Kpewjewivoefip#

ESWNBT?V]LGAF BCWVLGAF TAFNCLLCS TGNB >LT &5. OBCS CGNC 9CS@GNBWNE X@CS ->@CLn Y>SGGCSV 

BGC V>VT?AFLGAF CS]GCL@>SC .CGTVWNE YON (>LL ]W (>LL TCFS TV>SKp "M @CTVCN 5GC DS>ECN +FSC 

Reglfevr/#{ew#wmi#ziv{irhir/#yrh#rilqir#hmi#Stxmsr/#hmi#fim#Mlrir#mr#hiv#Kikirh#eq#

fiwxir#jyroxmsrmivx1#[irr#Wmi#qmx#Mlviq#eoxyippir#Erfmixiv#rmglx#~yjvmihir#wmrh/#wsppxir#

5GC ZCAFTCLNp &WSAF WNTCSC ->WDCNVTAFCGBWNECN KPNNCN ZGS BWSAF>WT 'GNbWTT >WD B>T 

Erkifsx#rilqir1
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Jspki#qmv#ryr#eyj#hmi#hyropi#Wimxi#hiv#Qeglx/#Pyoi$#Hmi#Yrxivwglimhyrk#~{mwglir#

=GOCL/# >]OKCOL# yrh# ;OMH?LCOL ZGSB V?ELGAF WNKL>SCSp )SWNBT?V]LGAF F>NBCLV CT 

wmgl#hefim#yq#Tvskveqqi/#hmi#wmgl#zivqilvir#yrh#Wglehir#ervmglxir#o÷rrir1#Hmi#

wglpmqqwxir# zsr# mlrir# zivjspkir# hefim# zivwglmihiri# Wxvexikmir1# 9N[FPMDQT?OC/#

eygl#9NVT?OC#kirerrx/#weqqipx#Mrjsvqexmsrir#ýfiv#Wmi#yrh#ýfivqmxxipx#hmiwi#qmx#

eppir#wglpýtjvmkir#Hixempw#er#hir#Eyjxvekkifiv1#>CO@CDGL?LWGCOQC!9MDQT?OC/#wski0

rerrxi#)BT?OCn ECFV +FNCN B>MGV >WD BGC 0CSYCNn B>TT TGC TGAF TV?NBGE OFNC +FS 

[mwwir#shiv#Mlvi#^ywxmqqyrk#wipfwx#eyj#Mlviq#Gsqtyxiv#mrwxeppmivx1#Wskirerrxi#

8?LPMKT?OC#zivwglpýwwipx#Mlvi#Hexir#+shiv#hvslx#~yqmrhiwx#heqmx,#yrh#jsvhivx#

Wmi#~y#imriv#̂ elpyrk#eyj/#yq#Mlvi#Hexir#~y#zivwglsrir1#Mgl#jewwi#hmiwi#hvim#Fikvmjji#

kivri#~y#ix{ew#fmphpmglivir/#hejýv#efiv#{irmkiv#hvygovimjir#Fikvmjjir#{mi#9ARKT?OC#

+~y# Hiyxwgl# Lepyroirwsjx{evi,# shiv# +O?NT?OC# +~y# Hiyxwgl# Wglvsxxwsjx{evi,#

~yweqqir1

;CNN CGN *>LWNKC sWNB MCGTVCNT TGNB B>T NWN CGNM>L /?NNCSt CT TAF>^Vn OFNC +FS ;GTTCN 

Mlvir#Gsqtyxiv#~y#ýfivrilqir#yrh#mlr#mr#imrir#^sqfmi#~y#ziv{erhipr/#hiv#Wmi#jivrki0

TVCWCSV MGV 5Q>M X@CSF?WDVn B>NN F>@CN 5GC TGAF GN CGNCM *MQLCQW#zivjerkir1#Imri#Eriohsxi#

>M 4>NBCm 9GCLLCGAFV F>@CN 5GC TAFON CGNM>L ECFPSVn B>TT BCS $CESG^ 9N?K#yvwtvýrkpmgl#zsr#

imriv#5MLQV!7VQFML0Ryqqiv#efkipimxix#{yvhi1#Hmi#W~iri#wtmipx#mr#imriv#Wtipyroi/# mr#hiv#

52"/v(SXFTVXAKTbCGTAF GN &OTCN TCSYGCSV ZGSBp +MMCS ZGCBCS ESPLCN >LLCm x.OYCL\ 5Q>Mn 

{srhivjyp# Wteq¯1# Mr# Ximp# =# ivjelvir# Wmi# qilv# hevýfiv/# {mi# Wmi# wmgl# zsv# Wgyq{evi# yrh#

Osrwsvxir#wglýx~ir1

&GC CSDOLESCGAFTVCN $OVNCV]C YCSZCNBCN TOECN>NNVC 4OOVKGVTp &>T TGNB 2SOES>MMCn BGC @CG 

[mrhs{w#mq#Lmrxivkvyrh#efpeyjir1#He#rsvqepi#Tvskveqqi#wmi#rmglx#wilir#o÷rrir/#wmrh#wmi#

wgl{iv#eyj~ywtývir1#Zivkpimglx#qer#Gsqtyxiv#qmx#[mrhs{w#43#qmx#wspglir#qmx#[mrhs{w#\T/#

K>NN M>N TGAFCSLGAF T>ECNn B>TT M>N >WD 'STVCSCN BCWVLGAF TCLVCNCS 4OOVKGVT YOSaNBCVp &OAF 

TOL>NEC NOAF %OMQWVCS MGV ;GNBOZT <2 GM 7ML>WD TGNBn @LCG@CN $OVNCV]C CGNC ESOUC )CD>FS 

jýv#eppi1

Hmiwiv#Efwglrmxx#filerhipx#ix{e#=3#Tvs~irx#hiv#Wglpek{÷vxiv/#hmi#Mlrir#mq#Eppxek#

@CECENCN ZCSBCNp ;CNN 5GC >WD CGNCS 2>SV\ DCTVF?NECNn >WD BCS >LLC WN>@L?TTGE MGV 

Gsqtyxiv0Jegleywhvýgoir#yq#wmgl#{ivjir/#wsppxir#Wmi#rmglx#~÷kivr/#imkiri#[÷vxiv#

~y#ivjmrhir1#Iw#{mvh#keverxmivx#rmiqerhiq#eyjjeppir1

Ycu!igpcw!kuv!gkigpvnkej!fkgugu!KpvgtpgvA

Mr#jýrj#+shiv#zmippimglx#~ilr,#Nelvir#{mvh#iw#z÷ppmk#kpimgl#wimr/#{ipgliw#Fixvmifww}wxiq#Wmi#

ziv{irhir/#{mi#wglripp#Mlv#Gsqtyxiv#mwx/#{mi#zmip#Evfimxwwtimgliv#iv#lex#yrh#{mi#zmipi#Xiv0

ef}xi#Wtimglivtpex~#zsvlerhir#wmrh1#Qmgvswsjx#{mvh#wimrir#[mrhs{w0Ksphiwip#{imxiv#eq#

Wgl{er~# ~milir/# efiv# hmi# Fvergli# {mvh# wmgl# {erhipr1# Tvmzextivwsrir# yrh# Yrxivrilqir#

{ivhir#eyjl÷vir/#jýv#[mrhs{w#yrh#hmi#hejýv#fir÷xmkxi#Levh{evi#imrir#Leyjir#Kiph#eyw0

~ykifir1# Wxexxhiwwir# {mvh# wmgl# eppiw# mrw# Mrxivrix# zivpekivr1# Wxexx# zmip# Kiph# jýv# Gsqtyxiv#

eyw~ykifir/#hmi#wglsr#imri#[sgli#regl#hiq#Oeyj#rmglx#qilv#eyj#hiq#riyiwxir#Wxerh#wmrh/#

{ivhir#hmi#Piyxi#mlv#Kiph#pmifiv#jýv#hmgoi#Hexirpimxyrkir#eywkifir1#Iw#{mvh#{irmkiv#yq#hew#

+NBGYGBWWM >LT WM BGC )CMCGNTAF>DV ECFCNp ;>SWMq ;CGL CT xB> BS>WUCNw CGND>AF TO YGCL 

qilv#kmfx#epw#¼lmiv#hvmrrir¯1#Zivpewwir#Wmi#wmgl#hveyj1
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"@CS Z>T GTV NWN B>T +NVCSNCVq &GCTCS "@TAFNGVV @CD>TTV TGAF MGV BGCTCS BS?NECNBCN (S>EC 

+jeppw#Wmi#wmi#wmgl#wglsr#imrqep#kiwxippx#lefir,1#Yrh#eygl#{irr#Wmi#wmgl#fmwliv#oimri#Kiher0

KCN B>]W ECM>AFV F>@CNn ZGC B>T +NVCSNCV GN 4>WM WNB =CGV CGN]WOSBNCN GTVn ZCSBCN 5GC B>T 

TAFON @>LB VWN p p p )>N] TGAFCSp

-CNNCN 5GC BGCTC YCSSXAKVCN )CTAFGAFVCN YON KLCGNCN %OMQWVCSNCSBT MGV ESOUCN +BCCNq 

Mhiir/# hmi# wmi# mr# mlvir# Oippivr# +shiv# Kevekir# shiv# Wxyhirxirfyhir,# eywkixýjxipx# lefirC#

&>NN @SGNECN TGC CGN 2SOBWKV FCS>WTn YCS?NBCSN BGC ;CLV WNB ZCSBCN TVCGNSCGAFp

Hmiw#mwx#oimri#hmiwiv#Kiwglmglxir1

&>T +NVCSNCV aNE /GVVC BCS dlicCS ,>FSC >LT >K>BCMGTAFC 8@WNE >Nn M>UEC@LGAF YOS>NEC0

VSGC@CN YON BCS >MCSGK>NGTAFCN &CNKD>@SGK 4"0& %OSQOS>VGONn BCM />TT>AFWTCVVT +NTVG0

xyxi#sj#Xiglrspsk}#+QMX,#yrh#hiq#fvmxmwglir#Rexmsrep#Tl}wmgep#Pefsvexsv}1#Wglripp#{yvhi#

CT ]W CGNCM /GLGV?SQSOICKVn B>T YON CGNCS $CFPSBC BCT 75v>MCSGK>NGTAFCN 9CSVCGBGEWNET0

MGNGTVCSGWMT sFCWVC &"42"n B>M>LT NOAF "42"t B>]W YCSZCNBCV ZWSBCn (OSTAFWNETESWQ0

QCN MGVCGN>NBCS ]W YCSNCV]CNn BGC >N "42"v2SOICKVCN >S@CGVCVCNp

'NBC BCS dlicCS ,>FSC Z>S CT BCS "42" ECLWNECNn YGCS %OMQWVCS MGVCGN>NBCS ]W YCSNCV]CNn 

BGC >N BCS 7NGYCSTGV\ OD %>LGDOSNG>n .OT "NECLCT s7%."tn BCM 5V>NDOSB 4CTC>SAF +NTVGVWVC 

s54+tn BCS 7NGYCSTGV\ OD %>LGDOSNG>n 5>NV> $>S@>S> s7% 5>NV> $>S@>S>t WNB BCS 7NGYCSTGV\ #

OD 7V>F TV>NBCNp &>]W YCSZCNBCVC TGC 5\TVCMCn BGC YON $$0 6CAFNOLOEGCT sTQ?VCS WM@C0

N>NNV GN $OLV $CS>K >NB 0CZM>Nn +NApt CNVZGAKCLV ZOSBCN Z>SCNp dljd Z>SCN CT TAFON #

dk %OMQWVCSp +AF TCL@TV aNE dljh >Nn B>T "42"0'6 ]W YCSZCNBCNp .>WV BCS ;C@TGVC #

{{{1mrxivrix{svphwxexw1gsq E>@ CT 'NBC ,WNG ecdg ZCLVZCGV X@CS BSCG /GLLG>SBCN 

Mrxivrixryx~iv1

Mr~{mwglir#wmrh#ws#zmipi#Gsqtyxiv#ýfiv#hew#Mrxivrix#hmviox#qmximrerhiv#zivrix~x/#heww#hiq#

Ehviwwmivw}wxiq#hiw#Mrxivrixw#hmi#^elpir#eywkikerkir#wmrh/#ker~#ws/#{mi#Mlviq#Xipijsrer0

fmixiv# hmi# Xipijsrryqqivr# eywkilir1# Hew# eoxyippi# Ryqqivmivyrkww}wxiq# reqirw# MTz7#

K>NN MGV CVZ> YGCS /GLLG>SBCN "BSCTTCN WMECFCNp &GC N?AFTVC 9CSTGON MGV 0>MCN +2Yi ZGSB 

ws#zmipi#Ehviwwi#fievfimxir>

fgcpcccpcccpcccpcccpcccpcccpcccpcccpcccpcccpcccpccc

Hew#wsppxi#ivwx#qep#kirýkir/#qimrir#Wmi#rmglxC

Lefir#Wmi#wmgl#wglsr#imrqep#kijvekx/#{evyq#qer#ws#kyx#{mi#rmi#wspmhi#Wxexmwxmoir#

ýfiv#hew#Mrxivrix#~y#Kiwmglx#fiosqqxC#Mgl#lefi#hejýv#~{im#Leytxkvýrhi##kijyrhir>

! *CWV]WV>EC GTV CT Z>FNTGNNGE TAFZGCSGEn $CESG`GAFKCGVCNn BGC MGV BCM 

+NVCSNCV ]WT>MMCNF?NECNn CGNBCWVGE ]W BCaNGCSCNp 'GN $CGTQGCLm ;>T GTV 

kiqimrx/#{irr#zsr#¼imriv#Er~elp#\#zsr#qmx#hiq#Mrxivrix#zivfyrhirir#

%OMQWVCSNw BGC 4CBC GTVq +TV B>T BGC "N]>FL >LLCS L>WDCNBCN %OMQWVCS ]W 

nihiq#fipmifmkir#^imxtyroxC#Hmi#Er~elp#zivwglmihiriv#eoxmziv#EhviwwirC#

Hmi#Er~elp#zsr#Gsqtyxivr/#hmi#qmximrerhiv#zivrix~x#{ivhir#o÷rrxir/##

ZCNN TGAF >LLC ]WS TCL@CN =CGV CGNZ?FLCN ZXSBCNq &GC "N]>FL YON 

Gsqtyxivr/#hmi#er#imriq#Hyvglwglrmxxwxek/#mr#imriv#Hyvglwglrmxxw{sgli#

shiv#mr#imriq#Hyvglwglrmxxwqsrex#zivrix~x#wmrhC

! Hiv#~{imxi#Kvyrh#mwx/#heww#wmgl#hew#Mrxivrix#ws#vewerx#irx{mgoipx/#heww#imri#

FCWVC YCSP^CNVLGAFVC =>FL MOSECN TAFON @CBCWVWNETLOT ECZOSBCN GTVp
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3=8 >B@@F @4A =AE NAF8DA8F&

Qergli#Fisfeglxiv#qimrir/#heww#hew#Mrxivrix#hiwlepf#ws#kyx#jyroxmsrmivir#{ývhi/#{imp#

iw#ws#irx{svjir#{yvhi/#heww#iw#wipfwx#imrir#Exsqwglpek#ýfivpifir#o÷rrxi1#Hew#mwx#Yrwmrr1#

Hmi#Evglmxioxir#hiw#Mrxivrixw#wekir#mqqiv#{mihiv/#heww#wmi#wmgl#zmip#{irmkiv#yq#imrir#

"VOMTAFL>E ECTOSEV F>@CN >LT YGCLMCFS B>SWMn ]ZGTAFCN (OSTAFCSN CGN ]WYCSL?TTGECT 

Osqqyrmoexmsrwqmxxip#~y#irx{mgoipr/#hew#eygl#herr#rsgl#jyroxmsrmivx/#{irr#imr#Fek0

ECS CGNC WNVCSGSBGTAFC 6CLCDONLCGVWNE @CTAF?BGEV OBCS CGNCS BCS ZGAFVGETVCN %OMQWVCS 

efwxýv~x1

[irr#Wmi#qmgl#jvekir/#jyroxmsrmivx#hew#Mrxivrix#hiwlepf#ws#kyx/#{imp#wimri#Ivjmrhiv#

{elvi#Kirmiw#{evir1#Mlvi#Mhiir#zsr#zsv#83#Nelvir#{yvhir#~{ev#wimxhiq#zmipi#Qepi#

mr#hmi#Qerkip#kirsqqir/#efiv# mq#Kvyrhi#lefir#wmi#regl#{mi#zsv#Kipxyrk1#Hmi#

'NVZGAKLCS F>VVCN TGAF >WD (OLECNBCT YCSTV?NBGEVm

! Oimr#imr~ipriv#Gsqtyxiv#wspp#hmi#Osrxvsppi#lefir1 "LLC ESOUCN %OMQWVCSn BGC 

hmviox#qmx#hiq#Mrxivrix#zivfyrhir#wmrh/#wmrh#kpimgl#+eygl#{irr#~ykikifiriv0

M>UCN M>NAFC YON GFNCN ELCGAFCS TGNB >LT >NBCSCtp +M )SOUCN WNB )>N]CN 

filerhipr#Gsqtyxiv#mq#Mrxivrix#Hexir#ws/#{mi#Fewoixfeppwtmipiv#hir#Fepp1#Wmi#

jerkir#mlr/#wgleyir#wmgl#oyv~#regl#niqerhiq#yq/#hiv#jvim#wxilx/#yrh#kifir#

hir#Fepp#herr#ws#wglripp#{mi#q÷kpmgl#ef1#Hmi#Gsqtyxiv#qýwwir#wmgl#rmglx#qmx#

imriv#Evx#Qewxiv0Gsqtyxiv#efwxmqqir/#fizsv#wmi#mlvi#Evfimx#zivvmglxir1#Wmi#

jerkir/#wgleyir#wmgl#oyv~#yq#yrh#{ivjir1

! Hexir#{ivhir#mr#Teoixi#imriv#jiwxkipikxir#Kv÷ài#eyjkiximpx1#Ker~#kpimgl/#

{mi#zmipi#Hexir#Wmi#fi{ikir#�#imri#I0Qemp/#hivir#Mrlepx#wmgl#eyj#hew#[svx#

x*>LLOw @CTAFS?NKVn OBCS CGN D>S@GECTn LC@CNTESOUCT (OVO BCS "NBSOMCB>v

Kepe|mi#�/#hmi#Hexir#{ivhir#mqqiv#mr#Teoixi#eyjkiximpx1#Nihiw#Teoix#{mvh#er#

BCN SGAFVGECN %OMQWVCS ECTAFGAKVp &CS 'MQD?NECSAOMQWVCS T>MMCLV >LLC 

2>KCVC WNB YCSTV?NBGEV BCN TCNBCNBCN %OMQWVCSn B>TT >LLCT ZOFL@CF>LVCN 

erkiosqqir#mwx1

! Nihiw#Teoix#qyww#wglripp#eywkipmijivx#{ivhir1#[irr#Wmi#Hexir#zsr#imriq#

Gsqtyxiv#E#er#imrir#Gsqtyxiv#F#wglmgoir#q÷glxir/#ximpir#Wmi#hmi#Hexir#mr#

Teoixi#eyj#yrh#wglmgoir#nihiw#Teoix#eyj#hiq#wglrippwxq÷kpmglir#[ik#er#

Gsqtyxiv#F#�#eygl#{irr#hew#zmippimglx#fihiyxix/#heww#qergli#Teoixi#ýfiv#

Ferksv#vimwir#yrh#erhivi#ýfiv#Ferkoso1

=WT>MMCN TOSECN BGCTC BSCG 4CECLN B>DXSn B>TT B>T +NVCSNCV CGNGECT >WTF>LVCN WNB VSOV]0

BCM SCG@WNETLOT DWNKVGONGCSCN K>NNp ;CNN CGN />WLZWSD CGNC 6CLCDONLCGVWNE @CTAF?BGEVn 

K>NN ICBCS )SOUSCAFNCSn BCS BGC K>QWVVC .CGVWNE YCSZCNBCN ZOLLVCn TCGNC 2>KCVC TV>VVBCT0

wir#ýfiv#imri#erhivi#Pimxyrk#wglmgoir1#[irr#mr#hiv#Gve~}#Gsqtyxiv#Gsqter}#mr#Gsxxfyw#

hmi#Pmglxiv#eywkilir/#o÷rrir#Gsqtyxiv/#hmi#Hexirteoixi#ýfiv#hmi#Jmvqe#wglmgoir#{sppxir/#

CGND>AF >WD >NBCSC YCSNCV]VC %OMQWVCS WMTAF>LVCNp (XS ECZPFNLGAF L?WDV B>T TAFNCLL WNB 

]WYCSL?TTGE >@n >WAF ZCNN BGC GNVCSN YON BCN +NVCSNCVAOMQWVCSN YCSZCNBCVCN /CVFOBCN 

qerglqep#ix{ew#kvir~{ivxmk#wimr#q÷kir1

)SOUSCAFNCS TGNB MGVCGN>NBCS BWSAF *OAFECTAFZGNBGEKCGVTK>@CL YCS@WNBCNp &GCTCT 0CV]0

{ivo#fmphix#hew#wskirerrxi#1LQCOLCQ&*?AI@MLC s]W &CWVTAF xB>T 4XAKES>V BCT +NVCSNCVTwtp 

[irr#Wmi#zsr#Mlviq#Fývs#shiv#Mlviq#^yleywi#eyw#hew#Mrxivrix#ryx~ir#q÷glxir/#qýwwir#

5GC TGAF ]WCSTV MGV CGNCM BCS )SOUSCAFNCS YCS@GNBCNp &GC (GSMCNn BGC BGCTC )SOUSCAFNCS 
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fiwmx~ir#�#hmi#Mrxivrixhmirwxerfmixiv#+irkpmwgl#Mrxivrix#Wivzmgi#Tvszmhivw/#efkioýv~x#MWTw,#�/##

@GVVCN 5GC DXS BGC 0WV]WNE GFSCS )SOUSCAFNCS ]WS ->TTCp &GC +52T ZGCBCSWM @C]>FLCN BGC 

Jmvqir/#hirir#hmi#Oefip#+yrh#Wexippmxir,#kil÷vir/#eyw#hirir#hew#Mrxivrix0Fegofsri#fiwxilx1

Zmippimglx# opmrkx# hew# eppiw# jýv# Wmi# regl# imriq# Jviwwir0yrh0Kijviwwir0{ivhir0

Zivkpimgl1#Yrh#hew#mwx#iw#eygl1#Jýv#hmiwi#Evfimx#fveyglx#qer#imr#fvimxiw#Oviy~/#efiv#

imriv#qyww#wmi#ne#ivpihmkir1

Ycu!kuv!fcu!Yqtnf!Ykfg!YgdA

Zmipi#Piyxi#ziv{iglwipr#hew#[svph#[mhi#[if/#epws#hew#{ipx{imxi#Rix~/#qmx#hiq#Mrxivrix1#Hew#

GTV CGN @GTTAFCN TOn >LT ZXSBC M>N BCN &CTTCSVVGTAF MGV BCS 5AFL>NEC >M $W^CV YCSZCAF0

TCLNp +AF @GN WNCGNECTAFS?NKV BCS /CGNWNEn B>TT B>T &CTTCSV ZGAFVGE WNB VOLL GTV u E>S X@CS0

LC@CNTZGAFVGEp "@CS ]WS 5AFL>NEC >M $W^CV @CTVCFV BCNNOAF CGN ECZ>LVGECS 7NVCSTAFGCBp

7M @GT ]WM &CTTCSVVGTAF ]W KOMMCNn MWTT M>N TGAF GN BCS 5AFL>NEC >M $W^CV >NTVCLLCNp 

Yq#mrw#[if#~y#osqqir/#qyww#qer#mq#Mrxivrix#wimr1#Eppiw#opevC

Hew#[svph#[mhi#[if#zivherox#wimri#I|mwxir~#Xmq#Fivrivw0Pii#yrh#imrmkir#Qmxzivwgl{÷0

SCSN >M (OSTAFWNETGNTVGVWV %'40 GN )CNDp dllc TVCLLVC $CSNCSTv.CC CGNC /PELGAFKCGV YOSn 

Mrjsvqexmsrir#mq#Mrxivrix#ws#~y#wtimglivr#yrh#~y#zivorýtjir/#heww#qer#hyvgl#imrjegliw#

-LGAKCN YON CGNCM 1SV u CGNCS ;C@TCGVC u ]WS N?AFTVCN TQSGNECN KONNVCp *CWV]WV>EC K>NN 

oimr#Qirwgl#eyj#hiv#[ipx#imri#fipewxfevi#̂ elp#rirrir/#{mi#zmipi#[ifwmxiw#iw#kmfx1#Fim#Ksskpi#

ZCSBCN MCFS >LT DXND]GE /GLLG>SBCN >WDECDXFSVp />NAFC TAF?V]CNn B>TT CT $GLLGONCN CGN]CL0

riv#[ifwmxiw#kmfx1

Kirey#{mi#hew#Mrxivrix#zivherox#eygl#hew#[svph#[mhi#[if#hir#P÷{irerximp#wimriw#Ivjspkw#

CGNCS 4CGFC ECNG>LCS .CWVCn BGC CT >WT BCS 6>WDC ECFO@CN F>@CNp *GCS F>@C GAF CGNC .GTVC BCS 

Kvyrhvikipr#jýv#Wmi#ivwxippx>

! +M +NVCSNCV ECTQCGAFCSVC ;C@TGVCT ZCSBCN X@CS CGNC "BSCTTC GBCNVGa]GCSVn ]WM $CGTQGCL 

{{{1{mpi}0zgl1hi1#Hiv#Leytxximp#hiv#Ehviwwi/#lmiv#{mpi}0zgl1hi/#mwx#hiv#,MK?GLL?KC1#

9ON CGN Q>>S "WTN>FMCN >@ECTCFCN K>NN M>N CGNC ;C@TGVC P^NCNn GNBCM M>N 

wglpmglx#mlvir#Hsqemrreqir#imrkmfx#yrh#hmi# 0Xewxi#hvýgox1#Hefim#mwx#imri#osvvioxi#

Wglvimf{imwi#irxwglimhirh1#Eygl#Hixempw#{mi#Yrxivwxvmgli#+c,#yrh#Fmrhiwxvmgli#+0,#kmpx#

iw#~y#yrxivwglimhir1#Orett#herifir#mwx#eygl#zsvfim#�#iw#kmfx#imrjegl#~y#zmipi#[ifwmxiw1#

Eoxyipp#mwx#eyj#hiv#Wimxi#{{{1hsqemrxsspw1gsq#regl~ypiwir/#heww#iw#eppimr#mr#hir#

YWE#ix{e#hvimlyrhivx#Qmppmsrir#Hsqemrreqir#kmfx/#hmi#eyj#1gsq/#1rix/#1svk/#1mrjs/#

1fm~#shiv#1yw CNBCNp "NBCSC .?NBCSn >NBCSC 0>MCNm &>T #RWGY>LCNV ]W 1gsq#mwx#mq#

Zivimrmkxir#O÷rmkvimgl#~yq#Fimwtmip#1gs1yo1

! [ifwmxiw#{ivhir#mr#hiv#pywxmkir#Wtvegli#L}tivXi|x#Qevoyt#Perkyeki#+LXQP,#ziv0

jewwx1#LXQP#mwx#Tvskveqqmivwtvegli/#Jsvqexmivyrkwwtvegli#yrh#Fslriv{eglw#mr#

CGNCMp 9GCLC "N@GCVCS YCSTQSCAFCNn B>TT CT @CG GFNCN DXS "ND?NECS @CTONBCST LCGAFV 

GTVn CGNC EWV DWNKVGONGCSCNBCn C_]GCNVC *6/. ]W YCSD>TTCNp 7NB M>NAFC YON GFNCN 

ivjýppir#hew#eygl#jewx1

! Yq#imri#[ifwimxi#~y#piwir/#fir÷xmkir#Wmi#imrir#Mrxivrixfvs{wiv1#Imr#1LQCOLCQ@OMTPCO#

GTV CGN 2SOES>MMn B>T >WD +FSCM %OMQWVCS L?WDVp 'S GTV B>DXS ]WTV?NBGEn *6/. GN 

6C[V WM]WZ>NBCLNn BCN 5GC LCTCN WNB YCSZCNBCN KPNNCNp &GC ESOUC /CFSFCGV BCS 
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Mrxivrixryx~iv#ziv{irhix#hejýv#hir#Mrxivrixfvs{wiv#Ksskpi#Glvsqi1#Hsgl#Jmvijs|/#

Qmgvswsjxw#Mrxivrix#I|tpsviv#yrh#hiv#riyi#Fvs{wiv#zsr#[mrhs{w#43/#Qmgvswsjx#Ihki/#

wmrh#wglevji#Osroyvvirxir1#Eygl#yrxiv#[mrhs{w#43#kmfx#iw#rsgl#hir#Mrxivrix#I|tpsviv/#

>@CS 5GC MXTTCN ]GCMLGAF VGCD ES>@CNn WM GFN ]W aNBCN s6GQQm -LGAKCN 5GC >WD BGC 

5AF>LVb?AFC WXEVX/#herr#EPPI#ETTW/#herr#[MRHS[W#^YFIL×V,1#Fim#jewx#eppir#Er{irhivr#

L?WDV %FSOMC D>TV GMMCS @CTTCS >LT BCS +NVCSNCV '[QLOSCSp %FSOMC GTV TGAFCSCSn TAFNCLLCS 

WNB NGAFV TO DCFLCS>ND?LLGEp

! Mqqiv#qilv#Ryx~iv#+qmgl#imrkiwglpswwir$,#fizsv~ykir#Jmvijs|#+wmili#{{{1qs~mppe1

svk2hi,#shiv#Glvsqi#zsr#Ksskpi#+{{{1ksskpi1hi2glvsqi,1#[ywwxir#Wmi#wglsr/#heww#

Jmvijs|#yrh#Glvsqi#{yrhivfev#rifir#Mrxivrix#I|tpsviv#yrh#Ihki#livpeyjir#o÷rrir/#

slri#heww#iw#~{mwglir#hir#fimhir#fi~milyrkw{imwi#hir#zmivir#~y#Tvsfpiqir#osqqxC#

5GC F>@CN KCGNCN 'GNbWTT >WDCGN>NBCS u 'BECn (GSCDO[ WNB %FSOMC ZWSBCN TO KON]G0

QGCSVn B>TT TGC KOMQLCVV WN>@F?NEGE DWNKVGONGCSCNp 7NB TGC KPNNCN TGAF ZGSKLGAF ZWN0

BCS@>S MGV TGAF TCL@TV @CTAF?DVGECNp

Imr#yrkiwglvmifiriw#Kiwix~#hiw#[svph#[mhi#[if#peyxix>#Eppi#mq#[if#ziv{irhixir#Efoýv0

]WNECN MXTTCN >@TOLWV S?VTCLF>DV TCGNp 'GNC ;C@>BSCTTC GTV ]WM $CGTQGCL CGN <LGDMOK!

8CPMROAC!4MA?QMO/#oyv~#<84#+qimri#Rivh0Jviyrhi#wtviglir#hew#{mi#hir#Erjerk#hiw#[svxiw#

7SL>W@ >WTm 7SLp "LL ICNCn BGC KCGNC ZCGUCN .>@OSKGVVCL VS>ECNn T>ECN CFCS BGC BSCG CGN]CLNCN 

$WAFTV>@CNm 7p 4p .ptp 8@CS BGC "@KXS]WNE *6/. EGNE CT I> TAFONp +M ;C@ ZXSBC CGN FCSS0

LGAF TONNGECSn YON 2>LMCN ECT?WMVCS 5VS>NBn >N BCM CT T>NDV N>AF $LWMCN BWDVCVn ]ZCGDCL0

LOT )*5 FCGUCN u )CSWAFTGNVCNTGYCS *CGUCS 5>NBp )>N] VOLLp

&>T $CTVC >M ;C@ GTVn B>TT 5GC TO CGND>AF YON CGNCM 1SV ]WM N?AFTVCN TQSGNECN 

o÷rrir#�#yrh#heww#qer#eyj#[ifwimxir#ker~#imrjegl#wskirerrxi#0VNCOJGLIP#shiv#

eygl#imrjegl#ryv#4GLIP#ivwxippir#oerr/#hmi#hir#Fiwygliv#kirey#hsvxlmr#jýlvir/#{s#

hiv#Eyxsv#mlr#lefir#{mpp1#Zsr#hmiwir#L}tivpmrow#wxeqqx#hew#0#mr#LXQP1#Yrh#hmiwi#

Pmrow#{evir#hiv#imkirxpmgli#Kvyrh/#{evyq#hew#[if#zsv#ws#zmipir#Nelvir#ivwglejjir#

{yvhi1

Ygt!|cjnv!gkigpvnkej!hþt!fgp!icp|gp!MtcoA

&>T GTV BGC igv/GLLG>SBCNv'WSOv(S>ECn NGAFV Z>FSq &>T +NVCSNCV GTV CGNCT BCS Z>FSCN 

5AFN?QQAFCN BCT edp ,>FSFWNBCSVTp ;CNN 5GC CGNM>L ONLGNC TGNB u N>AFBCM 5GC DXS BCN 

^ykerk#imri#qsrexpmgli#Kifýlv#er#hmi#Xipiosq/#4)4/#Oefip#Hiyxwglperh/#Zshejsri/#S
e
/#Yrm0

x}qihme#shiv#imrir#erhivir#Erfmixiv#ki~elpx#lefir#�/#mwx#hew#Mrxivrix#wipfwx#oswxirpsw1

Qmgvswsjx#Ihki#yrh#hiv#Mrxivrix#I|tpsviv#wmrh#oswxirpsw1#Epws#uyewm1#Wmi#{ivhir#

qmx#[mrhs{w#43#qmxkipmijivx/#ker~#kpimgl/#{ipgli#Zivwmsr#Wmi#iv{ivfir1#Jmvijs|#mwx#

osqtpixx#oswxirpsw#�#iv#mwx#B?P "WTF?NECTAFGLB DXS 1QCN 5OWSAC s>LTO 2SOES>MMCn 

BGC GM +NVCSNCV KOTVCNLOT CSF?LVLGAF TGNB WNB >N BCNCN ICBCSn BCS M>E WNB GM @CT0

xir#Jepp#ix{ew#hezsr#zivwxilx/#{imxiv#tvskveqqmivir#hevj/#yq#wmi#~y#zivfiwwivr#

yrh#eyj#hiq#riyiwxir#Wxerh#~y#lepxir,1#Eppiw#er#Jmvijs|#mwx#oswxirpsw/#wskev#wimr#

2SOES>MMAOBCp "WAF )OOELC %FSOMC GTV DSCG CSF?LVLGAFp &OAF @CGBCn /GASOTODV MGV 

Mrxivrix#I|tpsviv#yrh#Ihki#yrh#Ksskpi#qmx#Glvsqi/# jýlvir#kirey#Fygl/#{slmr#

Wmi#kilir/#{ew#Wmi#srpmri#erwxippir#�#yrh#{sppir#Wmi#qmx#eppir#Qmxxipr#zivjýlvir/#

eyj#imr#[ivfiferriv#~y#opmgoir1#Eygl#Jmvijs|#weqqipx#imrmki#Hexir/#efiv#hivir#

9CSZCNBWNE GTV TV>SK CGNECTAFS?NKVp
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Erhivi# Jmvqir/# hmi# wmgl# qmx# Mlviv# Wmglivlimx# fijewwir/# zivoeyjir# q÷kpmgliv{imwi# Mlvi#

QCSTPNLGAFCN &>VCN >N &SGVVC ZCGVCSp +M 5CQVCM@CS ecdh KXNBGEVC BCS *CS>WTEC@CS BCT 

Erxmzmvirtvskveqqw#EZK#er/#heww#iv#ryr#heqmx#fikmrrir#{ývhi/#Fvs{wivzivpeyjwhexir#er#

;CS@CaSMCN ]W YCSK>WDCNp "WAF +FS +NVCSNCVBGCNTV>N@GCVCS YCSK>WDV MPELGAFCSZCGTC +FSC 

Hexir1

Hmi#Ryx~yrk#hiv#qimwxir#[ifwmxiw#oswxix#rmglx#imrir#Girx1#Wmi#xvekir#wmgl#wipfwx#eyj#imri#

hiv#jspkirhir#[imwir>

! Wmi#wiroir#hmi#Fixvmifwoswxir#imriw#Yrxivrilqirw>#^yq#Fimwtmip#Feroir#yrh#Qeopiv0

aSMCN WNVCSF>LVCN ;C@TGVCTn >WD BCNCN -WNBCN>NDS>ECN @C>S@CGVCV ZCSBCN KPNNCNp &>T 

oswxix#ryv#imrir#Fvyglximp#mq#Zivkpimgl#~y#imriv#tivw÷rpmglir#Oyrhirfixviyyrk#mr#imriv#

Jmpmepi#shiv#imriq#Fývs1

! Wmi#ivl÷lir#hmi#Wmglxfevoimx#imriv#Jmvqe> &GC ;C@TGVC L?BV 5GC CGNn MCFS 2SOBWKVC 

imriv#fiwxmqqxir#Jmvqe#~y#oeyjir1#Hiwlepf#~imkir#Evglmxioxyvfývsw#eyj#mlvir#Wimxir#

$GLBCS YON )C@?WBCNn BGC TGC EC@>WV F>@CNn WNB YCSP^CNVLGAFCN .C@CNTMGVVCLKON]CSNC 

4C]CQVCp

! Wmi#~milir#riyi#Eyjxvåki#er#Perh>#He#o÷rrir#Wmi#nihir#Qeopiv#jvekir1

! Wmi#wglepxir#[ivfyrk>#Ksskpi#mwx#heqmx#vimgl#ki{svhir1#Yrjewwfev#wximrvimgl1

! 2A= M;@7FO=H KL8GA=HXH7HVA=LO= 6=L9PH?_#Zsv#eppiq#opimrivi#Wimxir#wglepxir#[ivfyrk/#

MCGTVCNT YON )OOELCn >@CS M>NAFM>L >WAF YON >NBCSCN ;CS@CVS?ECSNp &CS ;CS@CVS?ECS 

~elpx#nihiw#Qep/#{irr#imr#Fiwygliv#eyj#hmi#Er~imki#opmgox#yrh#wimri#[ifwmxi#erwmilx/#

CGNC 2S?MGCp

! 2A= 9=O=AFA?=H MA;@ 7H 07LOH=LKLI?L7GG=H cMI?=H7HHO=H "WFA7O=e0LI?L7GG=Hd_#

-LCGNCSC 5CGVCN NCFMCN M>NAFM>L >WAF >N 2>SVNCSQSOES>MMCN YON *?NBLCSN #

VCGLp ;CNN CGN -WNBC >WD BGC "N]CGEC KLGAKV WNB CVZ>T @CTVCLLVn CSF?LV BGC ;C@TGVCn #

YON BCS BCS 'GNK>WD WSTQSXNELGAF ECV?VGEV ZWSBCn CGNCN "NVCGL BCS $CTVCLLTWMMCp #

Hew#Tevxrivtvskveqq#zsr#Eqe~sr#mwx#wilv#{imx#zivfvimxix/#hsgl#iw#kmfx#rsgl#

zmipi#erhivi1

Qergli#Wimxir#zivperkir# Imrxvmxx1# Eyj# hir#[ifwmxiw# zmipiv# ^imxyrkir# qýwwir# Wmi#~yq#

Fimwtmip# imrir# Fimxvek# ~elpir/# {irr# Wmi# qilv# epw# ryv# imr# teev# Evxmoip# piwir# q÷glxir1#

+AF TAF?V]Cn B>T GTV GMMCS NOAF @CTTCSn >LT BGAKC 2>QGCS@XNBCL BWSAF BGC )CECNB ]W 

wglpittir1

*=A8A 3=A7BIE#%$#(B@CGF8D >4G98A

0OSM>LCSZCGTC L?WDV CT BOAF TOm 5GC TVCLLCN DCTVn B>TT 5GC CGNCN NCWCN %OMQWVCS @S>WAFCNp 

Epws#fijewwir#Wmi#wmgl#imr#teev#[sglir#qmx#hir#{mglxmkwxir#Igohexir#�#Fmxw#yrh#F}xiw#yrh#

Ompsf}xiw#yrh#Qikef}xiw#yrh#Kmkef}xiw#�#yrh#lspir#Zivkpimglwerkifsxi#imr1#Herr#kilir#

5GC ]W BCM %OMQWVCSD>AFF?NBLCS +FSCT 9CSVS>WCNT WNB BCS 9CSK?WDCS X@CS]CWEV 5GCn B>TT 5GC 

TGAF CGNCM >@TOLWVCN 5AFN?QQAFCN ECECNX@CSTCFCNn B>T 5GC ICV]V TODOSV MGVNCFMCN MXT0

wir/#fizsv#iw#imr#erhiviv#xyx1
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+FSC "WECN ZCSBCN L>NET>M EL>TGEn Z?FSCNB 5GC TGAF NOAF CGN V>WTCNBTVCT &>VCN@L>VV 

>NTAF>WCN WNB CGN LCV]VCT />L ]W YCSTVCFCN YCSTWAFCNn O@ 4"/ B>TTCL@C GTV ZGC 41/n O@ 

TGAF CGNC *\@SGBDCTVQL>VVC ZOFL LOFNV WNB O@ 5GC 5"6" f )@QTn 5"6" i )@QT OBCS C5"6" 

WNB CFCS 75$ e OBCS f OBCS % @S>WAFCNp "M 'NBC YCSVS>WCN 5GC TAFLGCULGAF B>S>WDn B>TT BCS 

9CSK?WDCS TAFON ZGTTCN ZGSBn Z>T B>T $CTVC DXS 5GC GTVn LCECN +FSC '%v->SVC >WD BCN ->TTCN0

VSCTCN WNB @CVCNn CGN EWVCT )CTAF?DV ECM>AFV ]W F>@CNp

"M N?AFTVCN 5ONNV>EMOSECN TAF>WCN 5GC TGAF BGC "N]CGECN @CG %\@CSQOSV s{{{1g}fivtsvx1

hitn %FCAKeg s{{{1gligo571hi,#shiv#Eqe~sr#+{{{1eqe~sr1hi,#er#yrh#wxippir#jiwx/#heww#Wmi#

BOQQCLV TO YGCL %OMQWVCS ]WM F>L@CN 2SCGT F?VVCN F>@CN KPNNCNp 5GC ZGTTCN ICV]Vn B>TT +FS 

%OMQWVCS YPLLGE YCS>LVCV GTVn WNB NCFMCN TGAF YOSn B>T )>N]C @CGM N?AFTVCN />L ECTAFGAKVCS 

er~ykilir1

Osqqx#Mlrir#hew#fioerrx#zsvC#Oimri#Wsvki/#Wmi#wmrh#rmglx#eppimr1#Xv÷wxir#Wmi#wmgl#qmx#hiq#

Kiheroir/#heww#Wmi#jýv#hirwipfir#Tvimw#hsttipx#ws#zmip#Gsqtyxiv#fiosqqir#lefir#{mi#hiv#

evqi#Xvsxxip/#hiv#wglsr#zsv#imriq#Qsrex#hmiwir#Tvs~iww#hyvglpeyjir#lex1

Hþt!gkpgp!ucwdgtgp!Eqorwvgt!oþuugp!Ukg!pkejv!
!wpdgfkpiv!ogjt!dg|cjngp

Kej!mcpp!gu!yktmnkej!pkejv!ngkfgp-!ygpp!ogkp!pgwgt!Eqorwvgt!xqp!xqtpgjgtgkp!

okv!cnngtngk!cej!uq!vqnngt-!½mquvgpnqugt­!Uejtqvvuqhvyctg!xqnnigrcemv!kuv/!Kej!yætg!

cnngp!Gtpuvgu!fc|w!dgtgkv-!hþt!gkpgp!Eqorwvgt!ogjt!cwu|wigdgp-!fgt!fcu!cnngu!

pkejv!jcv/

Cwh!Kjtgo!pgwgp!Eqorwvgt!owuu!mgkp!Cpvkxktgprtqitcoo!wpf!cwej!mgkp!

Rtqitcoo!gkpgu!Kpvgtpgvfkgpuvcpdkgvgtu!xqtkpuvcnnkgtv!ugkp/!Pcej!urævguvgpu!

gkpgo!Oqpcv!uqnngp!Ukg!fcpp!qjpgjkp!rnøv|nkej!fchþt!dg|cjngp/!Ykpfqyu!21!jcv!

ugkpgp!Ykpfqyu!Fghgpfgt-!fgt!ywpfgtdct!hwpmvkqpkgtv!�!wpf!fcu!icp|!wpf!ict!

mquvgpnqu/

Gkpg!Dtqyugt.Ygtm|gwingkuvgA!Qj!dkvvg!pkejv/

Ukg!møppgp!ukej!Kjtgp!Kpvgtpgvcpdkgvgt!cwej!iwv!ugnduv!cwuuwejgp/!CQNA!

VgngmqoA!Ygt!dtcwejv!fkg!uejqpA

Wpf!VguvxgtukqpgpA!Ycu!cwej!koogt!gu!ugkp!oci<!Ygpp!Ukg!pcej!ftgk!qfgt!

ugeju!Oqpcvgp!fchþt!dg|cjngp!uqnngp-!yqnngp!Ukg!gu!okv!Ukejgtjgkv!pkejv/

Ygpp!Ukg!cwh!fgt!Uwejg!pcej!gkpgo!pgwgp!Eqorwvgt!ukpf!wpf!mgkpgp!qjpg!fkgug!

icp|gp!½Gzvtcu­!hkpfgp!møppgp-!uwejgp!Ukg!ygkvgt/!Fgp!itqágp!Eqorwvgthktogp!

igjv!ncpiuco-!cdgt!ukejgt!gkp!Nkejv!cwh-!cdgt!dku!fkg!uq!ygkv!ukpf-!ukpf!Ukg!ycjt.

uejgkpnkej!dguugt!dgfkgpv-!ygpp!Ukg!|w!gkpgo!mngkpgp!Gkp|gnjæpfngt!igjgp-!!

fgt!pqej!pkejv!lgfgu!Gkp|gnvgkn!Kjtgu!Eqorwvgtu!xqtxgtmcwhv!jcv/!Qfgt!Ukg!mcwhgp!

fktgmv!xqp!Oketquqhv<!Ugkpg!Uwthceg.Vcdngv.REu!ukpf!uq!tgkp!ykg!htkuej!ighcnngpgt!

Uejpgg/!Xkgnngkejv!gvycu!jqejrtgkuki/!Cdgt!)|wokpfguv!cwh!Ywpuej*!ywpfgtdct!

ucwdgt/
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*GCS aNBCN 5GC >LLCTn Z>T 5GC ZGTTCN MXTTCNn ZCNN 5GC CGNCN ;GNBOZTvdcv%OMQWVCS #

oeyjir#{sppir>

! Ýfivpikir#Wmi/#sf#Wmi#qmx#imriq#Xsyglwgviir#evfimxir#q÷glxir1#[irr#Wmi#zsr#

#zsvrilivimr#{mwwir/#heww#Wmi#hmi#Oeglipipiqirxi#zsr#[mrhs{w#oeyq#ryx~ir##{ivhir/#

xyx#imr#Xsyglwgviir#~{ev#rmglx#{il/#mwx#efiv#{elvwglimrpmgl#eygl#hir#l÷livir#

"NTAF>^WNETQSCGT NGAFV ZCSVp 'SD>FSCNCn />WTv>_NC ;GNBOZTv0WV]CS aNBCN CT >WT 

CSEONOMGTAFCS 5GAFV F?WaE CFCS >NTVSCNECNBn TOZOFL 6OWAFTASCCN >LT >WAF />WT ]W 

ziv{irhir1

;CNN 5GC NGAFV ]WD?LLGECSZCGTC TVCAKN>BCLKOQDESOUC (GNECSKWQQCN F>@CN u OBCS GMMCS 

imrir#Wxmjx#ziv{irhir#q÷glxir#�/#oerr#hmi#Ziv{irhyrk#fiwxmqqxiv#Tvskveqqi#tiv#

Xsyglwgviir#yrkpeyfpmgl#rivzx÷xirh#wimr1#Eq#fiwxir#ziv{irhir#Wmi#hmi#Xsygl0Jyroxmsr#

ryv#jýv#Tvskveqqi/#hmi#kirey#heveyj#eywkipikx#wmrh1

! 6=HH 2A= <A= 7FOGI<AM;@= 6AH<ISMe]e/9=LY8;@= 9=HPOV=H GJ;@O=H` MIFFO=H 2A= MA;@ 

imrir#svhirxpmglir#Qsrmxsv/#imri#kyxi#Xewxexyv#yrh#imri#erkirilqi#Qeyw#~ypikir1#Mq#

Opevxi|x>#Oeyjir#Wmi#Mlvir#Gsqtyxiv#ryv#herr#srpmri/#{irr#Wmi#kirey#{mwwir/#heww#Mlvi#

Jmrkiv#hmi#Xewxexyv#q÷kir/#Mlvi#Lerhkipiroi#hmi#Qeyw#ivxvekir#yrh#wmgl#Mlvi#Eykir#mr#

hir#Qsrmxsv#zivpmifir#{ivhir1

! Oeyjir#Wmi#wmgl#imrir#Fmphwglmvq/#hiv#qmrhiwxirw#4=53|43<3#Tm|ip#kvsà#mwx1#Hirr#43<3t#

AMO <A= -AH<=MO?LJN=` PG MA;@ 'AFG= AH )A?@ %=XHAOAIH c)%d 7HVPM=@=Ha#Eygl#{irr#Wmi#

jýv#hmi#Ryx~yrk#hiv#epw#Oeglipr#kiwxepxixir#yrmzivwippir#[mrhs{w0Ettw#rmglx#~{mrkirh#

imrir#Xsyglwgviir#fir÷xmkir/#{mvh#iw#jýv#Wmi#zivqyxpmgl#hsgl#erkirilqiv#wimr/#hmi#

Oeglipr#qmx#Mlvir#Jmrkivr#wxexx#hiv#Qeyw#~y#fihmirir1#Qmx#hiq#Jmrkiv#~y#{mwglir#mwx#

ker~#imrjegl?#qmx#imriq#Xsyglteh#~y#{mwglir#kilx/#ni#regl#Xsyglteh/#ker~#kyx?#qmx#hiv#

Qeyw#~y#{mwglir#kilx#kev#rmglx1

Iw# mwx#{mvopmgl#{mglxmk/#heww#Wmi#hir#Xsyglwgviir#Mlviw#[mrhs{w0430Gsqtyxivw#

zsv#hiq#Oeyj#wipfwx#eywtvsfmivir1#Nihi#Lerh#mwx#erhivw#�#yrh#nihiv#Jmrkiv#eygl1#

;>T MGV 4GCTCNQS>NKCN MGV ]CFN ;WSTVDGNECSN s"NZCTCNBC CGNECTAFLOTTCNt EWV 

DWNKVGONGCSCN M>En ECFV MGV ]>SVCN (GNECSNn BGC CFCS ]WM )?NTC@LXMAFCNQDLXAKCN 

kiqeglx#{yvhir/#zmippimglx#ýfivleytx#rmglx1

Wmili#eygl#hir#Efwglrmxx#¼Mq#Mrrivir#imriw#Xefpix0Gsqtyxivw¯#{imxiv#lmrxir#mr#

hmiwiq#Oetmxip1

! Fim#Jiwxtpexxir#hevj#iw#ix{ew#qilv#wimr1#Mq#fiwxir#hirofevir#Jepp#fiosqqir#Wmi#imrir#

Gsqtyxiv/#hiv#epw#W}wxiqpeyj{ivo#+Peyj{ivo#G,#imri#Wspmh0Wxexi0Jiwxtpexxi#lex#+eygl#

5OLGBv5V>VC &SGYC OBCS KWS] 55& ECN>NNVt WNB >LT 5QCGAFCSQL>V] CGNC ESOUC (CTVQL>VVCn BGC 

YGCLLCGAFV MGV CGNCM 75$v->@CL >NECTAFLOTTCN GTVp (XS 'SKL?SWNECN ]W 55&Tn (CTVQL>VVCNn 

Hexirwmglivyrk/#yrh#{mi#hew#eppiw#~yweqqirkilx/#wmili#hir#jspkirhir#Efwglrmxx#

¼Peyj{ivoi#yrh#Jiwxtpexxir¯1

[mi#zmip#Jiwxtpexxirwtimglivtpex~#fir÷xmkir#WmiC#[mi#perk#mwx#imr#WxvmrkC#[irr#Wmi#

rmglx#kivehi#imri#kmkerxmwgli#Weqqpyrk#er#Zmhisw/#Jmpqir#shiv#Pmihivr#lefir/#

TOLLVC d 6$ sz dpceg )$ z dpcgkphji /$ z dpcjfpjgdpkeg -$ z dpcllphddpiejpjji $\VCT 

shiv# wtimglivfevi# ^imglir,# eywvimglir1# Heqmx# o÷rrir# Wmi# ix{e# 41333# Jmpqi# mr#

5CNBCRW>LGV?V TQCGAFCSNp =WM 9CSELCGAFm &GC ECBSWAKVC 5>MMLWNE BCS >MCSGK>NG0

wglir#Pmfvev}#sj#Gsrkviww#tewwx#eyj#ix{e#43#XF1
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[irr#Wmi#wmgl#imrir#Petxst#shiv#imr#Ypxvefsso#qmx#WWH0Peyj{ivo#~ypikir/#wsppxir#Wmi#

GN 'SZ?EWNE ]GCFCNn TGAF ]WT?V]LGAF CGNC C[VCSNC (CTVQL>VVC MGV d 6$ 5QCGAFCSQL>V] OBCS 

qilv#~y#oeyjir1#Wmi#{ivhir#wmi#keverxmivx#firyx~ir1#I|xivri#Jiwxtpexxir#wmrh#kýrwxmk#

yrh#ker~#imrjegl#mr#hiv#Er{irhyrk1#Imrjegl#imrwxigoir#yrh#psw#kilx�w1

Wmi#o÷rrir#efiv#eygl#epp#Mlvi#ýfivwglýwwmkir#Hexir#ýfiv#SriHvmzi/#Hvstfs|#shiv#Ksskpi#

&SGYC GN BGC %LOWB EC@CNp (XS BCN 'GNTVGCE GN BGCTCT 6FCM> TOLLVCN 5GC ->QGVCL ek LCTCNp 

Mgl#jýv#qimrir#Ximp#lefi#fimq#Zivjewwir#hmiwiw#Fygliw#mqqiv#qmx#Hvstfs|#kievfimxix1

! [ew#eygl#mqqiv#qer#wsrwx#zivwyglir#{mvh/#Mlrir#eyj~ywgl{ex~ir/#oerr#he#rmglx#

qmxlepxir1

[irr# Wmi# rsgl# qilv# Kiph# eywkifir# {sppir/# wsppxir# Wmi# mr# imri# wglrippivi#

Mrxivrixzivfmrhyrk# yrh# imrir# kyxir# Wglvimfxmwglwxylp# mrziwxmivir1# Fimhiw# {mvh#

+FNCN BCWVLGAF MCFS NXV]CN >LT CGN CVZ>T TAFNCLLCSCS OBCS ESPUCSCS %OMQWVCSp

*=A5?=6> =A 74E NAA8A?858A N<D8E (B@CGF8DE

Mr#hmiwiq#Efwglrmxx#{ivhi# mgl# Mlrir#kivehi#ws#zmipi# Mrjsvqexmsrir#ýfiv#hew# Mrrirpifir#

Mlviw#Gsqtyxivw#shiv#Petxstw#qmx#eyj#hir#[ik#kifir/#heww#Wmi#zivwxilir#pivrir/#{ew#Wmi#

MGV ;GNBOZT >NTVCLLCN MXTTCNp +M N?AFTVCN "@TAFNGVV ECFV CT B>NN WM 6>@LCVv%OMQWVCSn 

BGC X@CS CGNCN 6OWAFTASCCN DWNKVGONGCSCNp &GC &CV>GLT ?NBCSN TGAF TV?NBGEn BCTF>L@ @CD>TTCN 

{mv#yrw#qmx#hir#Kvyrhpekir1

&GC ESOUC -GTVCn GN BCS +FS &CTKVOQAOMQWVCS ZOFNVn ZGSB M>NAFM>L >LT CGNC +7<#+Irkpmwgl>#

+CLQO?J!7OMACPPGLE!<LGQ z =CNVS>LCGNFCGVt @C]CGAFNCV sTGCFC "@@GLBWNE dphtp 7NB QSOMQV ZCS0

hir#Wmi#ziv{mvvx#wimr/#iw#wim#hirr/#niqerh#{imwx#Wmi#eyj#imr#{mglxmkiw#Hixemp#lmr>#Hiv#{mgl0

VGETVC %OMQWVCSAFGQ GN BGCTCS ESOUCN -GTVC ZGSB C@CND>LLT %27 ECN>NNVp "WDESWNB BGCTCS 

Reqirwkpimgllimx#rirri#mgl#hmi#Omwxi#pmifiv#¼hir#Gsqtyxiv¯/#efiv#Mlrir#jeppir#fiwxmqqx#

rsgl#wgl÷rivi#Reqir#imr1

&GC ESOUC -GTVC @CTVCFV >WT YGCLCN 'GN]CLVCGLCN sWNB ICBCS /CNEC 5V>W@ WNB 5AFMWV]tn 

efiv# hew# efwspyx# {mglxmkwxi/# ~irxvepi# Ipiqirx# mr# nihiq# Gsqtyxiv# mwx# hew# Qsxlivfsevh/#

eygl#Qemrfsevh#kirerrx1#Lmiv#o÷rrir#Wmi#wmgl#imr#Fmph#zsr#imriq#Qsxlivfsevh#erwilir>#

lxxtw>22{{{1ewyw1gsq2hi2qsxlivfsevhw21
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"M /OVFCS@O>SB F?NECN DOLECNBC 6CGLCm

! Hiv#Tvs~iwwsv#shiv#hmi#GTY>#Hmiwiw#Hmrk#pimwxix#hmi#Leytxevfimx1#[elvwglimrpmgl#

{yvhi#iw#zsr#Mrxip#shiv#EQH#livkiwxippx1#Hmi#zivwglmihirir#Livwxippiv#fiwglvimfir##

mlvi#GTYw#erlerh#yrxivwglmihpmgliv#Ovmxivmir#yrh#iw#mwx#yrq÷kpmgl/#eppimr#erlerh#hiv##

Evxmoipryqqiv#hmi#Pimwxyrk#~y#fiyvximpir1#Iw#wxmqqx/#m;0GTYw#wmrh#jýv#ki{÷lrpmgl#

TAFNCLLCS >LT Ghv%27Tn Z?FSCNB GfCS BGC L>NET>MTVCN >WT BGCTCS "WTZ>FL TGNBn #

hefim#kmfx#iw#efiv#zmipi#Jegixxir1#[irr#Wmi#rmglx#kivehi#i|xviq#erwtvyglwzsppi##

Gsqtyxivwtmipi#~sgoir/#imkiri#Eyhms0#shiv#Zmhisheximir#ovimivir#shiv#hmi#Wxeexw0

zivwglyphyrk#mr#Xefippir#reglviglrir#{sppir/#mwx#hmi#GTY#rmglx#ws#{mglxmk1#Yq#~yq#

Fimwtmip#Eyhms0#shiv#Zmhisheximir#~y#wxvieqir#+fimwtmipw{imwi#ýfiv#]syXyfi#shiv#

0CVbG[tn @CNPVGECN 5GC KCGNCN VOLLCN 2SO]CTTOSp ;CNN 5GC TGAF WNTGAFCS TGNBn LCTCN 

5GC CGND>AF BGC 'SD>FSWNET@CSGAFVCn BGC 5GC X@CS>LL GM +NVCSNCV ]WF>WD aNBCN #

o÷rrir1

! Evfimxwwtimglivglmtw#yrh#{s#wmi#lmrkil÷vir>#Evfimxwwtimgliv#{mvh#mr#Qikef}xi#+4#QF#A##

dpceg -$ z dpcgkphji =CGAFCNtn )GE>@\VC sd )$ z dpceg /$t WNB 6CS>@\VC sd 6$ z dpceg 

)$t >NECEC@CNp /GASOTODV CMQaCFLV MGNBCTVCNT e )$ "S@CGVTTQCGAFCSp ;CNN 5GC NGAFV 

BCM )S>T @CGM ;>AFTCN ]WTCFCN ZOLLCNn Z?FSCNB ;GNBOZT dc YOS TGAF FGNBXMQCLVn 

wsppxir#Wmi#7#KF#shiv#qilv#ziv{irhir1#Fim#hir#qimwxir#Gsqtyxivr#o÷rrir#Wmi#regl0

VS?ELGAF BCN "S@CGVTTQCGAFCS CSZCGVCSNp 'GNC 5VCGECSWNE YON e )$ >WD g )$ ZGSB +FSCN 

%OMQWVCS BCWVLGAF >EGLCS M>AFCNn YOS >LLCM ZCNN 5GC "S@CGVTTQCGAFCSDSCTTCS ZGC 1_ACn 

+N&CTGEN OBCS 2FOVOTFOQ YCSZCNBCNp ;CNN 5GC 1WVLOOK ECP^NCV F>@CN WNB CT BCN E>N0

]CN 6>E GM *GNVCSESWNB L>WDCN L>TTCNn Z?FSCNB >NBCSC ESOUC 2SOES>MMC ECP^NCV TGNBn 

wmrh#wipfwx#<#KF#rmglx#ýfivxvmifir1#[irr#Wmi#imkiri#Zmhisw#ivwxippir#q÷glxir/#{ivhir#

5GC WNVCS 7MTV?NBCN NOAF MCFS @CNPVGECNp (XS BGC MCGTVCN 0WV]CS TGNB g )$ >LLCSBGNET 

YPLLGE >WTSCGAFCNB WNB MGV k )$ L?WDV >LLCT SCG@WNETLOTp

! (L7XE;@AKM7OV_#Hmi#qimwxir#Qsxlivfsevhw#zivjýkir#ýfiv#imrir#ýfiveyw#kyxir/#fivimxw#

YCS@>WVCN )S>aKAFGQp ;CNN 5GC MCFS 9GBCOv;WMMT MPAFVCNn MXTTCN 5GC CGNC 

)S>aKK>SVC K>WDCN WNB TGC GN CGNCN ->SVCNTVCAKQL>V] TVCAKCNp $CTTCSC /OVFCS@O>SBT 

F>@CN MWLVGQLC 2%+v->SVCNTVCAKQL?V]Cn TOB>TT 5GC ]ZCG )S>aKK>SVCN YCS@GNBCN KPN0

NCNn WM +FSC )S>aK NOAF ZCGVCS ]W YCS@CTTCSNp ;CNN 5GC CGNC 9GSVW>Lv4C>LGV\v OBCS 

"WEMCNVCBv4C>LGV\v$SGLLC YCSZCNBCN MPAFVCNn ]WM $CGTQGCL 1AWLWT 4GDVn @S>WAFCN 5GC 

CGNC BCWVLGAF FPFCSC )S>aKLCGTVWNEp /CFS +NDOSM>VGONCN B>]W aNBCN 5GC GM "@TAFNGVV 

¼Fmphwglmvqi#mq#Zivkpimgl¯#mr#hmiwiq#Oetmxip1

! +7LO=HMO=;EKF8OV= c7P;@ &LS=AO=LPH?MMO=;EKF8OV= ?=H7HHOd_#Petxstw#lefir#+{irr##

X@CSF>WQVt NWS TCFS @CESCN]V 'SZCGVCSWNETTVCAKQL?V]C >M /OVFCS@O>SBp &CTKVOQv

AOMQWVCS YCSDXECN NOSM>LCSZCGTC X@CS CGNGEC 'SZCGVCSWNETTVCAKQL?V]Cp 'T EG@V ]ZCG 

"SVCN MOBCSNCS 5VCAKQL?V]Cm 2%+ WNB 2%+v'[QSCTT s>WAF 2%+C OBCS 2%+v' ECN>NNVtp #

Hmi#qimwxir#Iv{imxivyrkwwxigooevxir#ziv{irhir#TGM/#efiv#wilv#wglrippi#Oevxir#�#yrh#

B>]W ECFPSCN GNT@CTONBCSC >WAF BGC )S>aKK>SVCN u CSDOSBCSN 2%+Cp 0>VXSLGAF Q>TTCN 

2%+v->SVCN NGAFV GN 2%+Cv5VCAKQL?V]C WNB WMECKCFSVp 7M B>T )>N]C NOAF KOMQLG]GCSVCS 

]W M>AFCNn EG@V CT 2%+C GN YGCS )SPUCN u GM Z>FSTVCN 5GNNC BCT ;OSVCTn BCNN BGC )SPUC 

hiv#Lepxivyrk#yrh#hmi#Er~elp#hiv#Lyffip#er#hiv#Yrxivwimxi#hiv#Oevxi#wmrh#zivwglmihir1#

2%+C d[ GTV BCS KLCGNTVCn BCS SCAFV WNX@LGAFC 2%+C g[ GTV BCWVLGAF ESPUCS WNB 2%+C k[ GTV 

NOAF CGNM>L ESPUCSp 2%+C di[ GTV NWS CGN KLCGNCT @GTTAFCN ESPUCS >LT CGN FCSKPMMLG0

AFCS  2%+v5VCAKQL>V]p *CWV]WV>EC @CNPVGECN BGC MCGTVCN )S>aKK>SVCN CGNCN 2%+Cvdi[v

Wxigotpex~1#Shiv#eygl#~{im1
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[irr#Wmi#kixvirrx#zsq#ýfvmkir#Gsqtyxiv#imrir#Fmphwglmvq#oeyjir/#wxippir#Wmi#fmxxi#

TGAFCSn B>TT BCS $GLBTAFGSM )S>aKv+NQWV GN CGNCS (OSM >NNGMMVn BGC +FS %OMQWVCS GN 

hiv#Peki#mwx/#ef~ykifir1#Wmili#lmivjýv#eygl#hir#osqqirhir#Efwglrmxx#¼Fmphwglmvqi#mq#

Zivkpimgl¯1

! 42#e5=L9AH<PH?=H c4HAR=LM7F 2=LA7F #PMd_ &>T 75$v->@CL F>V CGNCN b>AFCN 5VCAKCSn 

BCS GN +FSC 5VCAKQL?V]C Q>TTVp 75$ f GTV BCWVLGAF TAFNCLLCS >LT 75$ ep ,CBC "SV YON 75$v

)CS?V K>NN GN CGNCN 75$vfv"NTAFLWTT ECTVCAKV ZCSBCNn O@ B>T )CS?V TCL@TV NWN 75$vfv

Kiwgl{mrhmkoimxir#yrxivwxýx~x#shiv#rmglx1

YWF#X}t#G#+sjx#YWF#G#kirerrx,#mwx#imri#z÷ppmk#erhivi#Evx#zsr#Oefip/#hmi#imrir#imkirir#

5VCAKQL>V] CSDOSBCSVp 75$ % F>V ]ZCG ESOUC 9OSVCGLCp &CS 5VCAKCS GTV O@CN WNB WNVCN 

kpimgl/#iw#mwx#epws#yrq÷kpmgl/#mlr#jepwgl#livyq#mr#hir#Wxigotpex~#~y#wxigoir1#Yrh#Wmi#

KPNNCN X@CS GFN CGNC ESOUC /CNEC 5VSOM L>WDCN L>TTCNn ZCTF>L@ CS EWV ECCGENCV GTV DXS 

hmi#Wxvsq~yjylv1

5VCLLCN 5GC TGAFCSn B>TT 5GC ICBC /CNEC 75$v5VCAKQL?V]C F>@CNp 'T TOLLVCN MGNBCTVCNT 

~{im/#fiwwiv#zmiv#shiv#qilv#wimr1#^elpir#Wmi#hir#Eyjtvimw#jýv#imrir#shiv#~{im#YWF0

%v5VCAKQL?V]Cp /CFS +NDOSM>VGONCN FGCS]W aNBCN 5GC GM "@TAFNGVV x.>WDZCSKC WNB 

Jiwxtpexxir¯#{imxiv#lmrxir#mr#hmiwiq#Oetmxip1

! Nihi#Qirki#erhiviv#Oveq> ;CNN 5GC NGAFV ESOUCT 2CAF F>@CNn ZCSBCN 5GC TGAF MGV 

#hmiwiq#erhivir#Oveq#rmiqepw#fijewwir#qýwwir1

Lmiv#imr#teev#Lmr{imwi#~yq#Xliqe#Reglvýwxir>

! Pewwir#Wmi#wmgl#rmglx YON CGNCM 9CSK?WDCS B>]W X@CSSCBCNn +FSCN %OMQWVCS >WT]WZCGBCN #

WNB BGC %27 >WD]WSXTVCNp Gj GTV K>WM TAFNCLLCS >LT Gh WNB CGN fncv)*]v%OMQWVCS 

L?WDV K>WM TAFNCLLCS >LT CGN engv)*]v%OMQWVCSp 'GN &W>Lv3W>Bv%OSCv

GlmtHysXvmsUyexxvsUymrxs/#hiv#mr#imr#epxiw#Qsxlivfsevh#kiwxigox#{mvh/#mwx#eygl##

rmglx#{mvopmgl#wglrippiv#epw#Mlv#epxiv#Xv÷hiplimrm1

! [irr#Wmi#wglsr#7#KF#Evfimxwwtimgliv#lefir/#wsppxir#Wmi#oimri ESOUCN 5QSXNEC MCFS 

CSZ>SVCNn ZCNN 5GC BCN "S@CGVTTQCGAFCS NOAF ZCGVCS YCSESPUCSNp 'T TCG BCNNn 5GC 

L>TTCN %FSOMC BCN E>N]CN 6>E MGV eh ECP^NCVCN 6>@T L>WDCN WNB CSTVCLLCN CGECNC 

Zmhisw1

! ;CNN 5GC >LLCSBGNET CGNC CVZ>T ?LVCSC )S>aKK>SVC F>@CNn wsppxir#Wmi#hevýfiv#reglhir0

oir/#hmiwi#hyvgl#imri#wglrippivi#shiv#imri/#hmi#imrir#imkirir#Evfimxwwtimgliv#zsr#4#KF#

MGV@SGNEVn >WT]WV>WTAFCNp )S>aKK>SVCN TGNB EXNTVGE WNB ;GNBOZT dc ZGSB B>YON BCWV0

LGAF QSOaVGCSCNp

! 5V>VV TGAF YON CGNCS TAFCGN@>S KOTVCNEXNTVGECN 'SZCGVCSWNE ]WS N?AFTVCN ]W F>NECLNn 

wsppxir#Wmi#pmifiv#{evxir/#fmw#Wmi#wmgl#imrir#riyir#Gsqtyxiv#pimwxir#o÷rrir#yrh#wmgl#zsr#

Mlviq#epxir#xvirrir1

[irr#Wmi#Mlvir#Evfimxwwtimgliv#iv{imxivr#q÷glxir/#wsppxir#Wmi#hew#zsr#hiv#Jmvqe/#

hmi#Mlrir#hir#Evfimxwwtimgliv#zivoeyjx/#hyvgljýlvir#pewwir1#Hew#Ker~i#kilx#imrjegl#

WNB TAFNCLL u ZCNN M>N ZCGUn Z>T M>N VWVp ;CNN BCS *?NBLCS BCN "S@CGVTTQCGAFCS 

imrfeyx/#kmfx#iw#reglliv#eygl#oimri#Tvsfpiqi/#jeppw#hiv#Wtimglivglmt#rmglx#jyroxms0

rmivir#shiv#imri#Lepxivyrk#fviglir#wsppxi1
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Ko!Kppgtgp!gkpgu!Vcdngv.Eqorwvgtu

Qmxxpiv{impi# wmrh# Xefpix0Gsqtyxiv/# hmi# tiv# Xsygl# evfimxir/# wglsr# wimx# ýfiv# ~ilr# Nelvir#

>WD BCM />SKVp 4GAFVGE 5AFZWNE N>FM GFSC ->SSGCSC ICBOAF CSTV MGV 9OSTVCLLWNE BCT G2>BT 

BWSAF "QQLC GM ,>FS ecdc >WDp 5CGV BCM BWSAFTAFL>ECNBCN 'SDOLE BCT G2>BT YCSTWAFCN >LLC 

Livwxippiv#zsr#[mrhs{w0Levh{evi#{mi#{mph/#wmgl#mrw#Wtmip#~y#fvmrkir1#Eygl#Qmgvswsjx#mwx#

yrxiv#hmi#Gsqtyxivlivwxippiv#kikerkir#yrh#lex#imri#mrrszexmzi#Xefpix0Wivmi#reqirw#Wyv0

jegi#liveywkifveglx1

Fim#hir#epxir#[mrhs{w0;0Xefpixw#fveyglxi#qer#qimwx#imrir#Imrkefiwxmjx#yrh#iw#kef#oeyq#

5ODVZ>SCn BGC BGC 9OS]XEC BCT 6OWAFTASCCNT >WAF V>VT?AFLGAF NWV]VCp &>T G2>B F>V >LL B>T 

ESWNBLCECNB EC?NBCSVp

Hew# lex# ~y# imriq# vikipviglxir# Weqqipwyvmyq# er# [mrhs{w0Xefpixw# kijýlvx1#

9GCLC YON GFNCN TGNB evGNvdv.PTWNECN MGV >@NCFM@>SCS 6>TV>VWS s]W TCFCN GN 

"@@GLBWNE dpit WNB L>TTCN TGAF TOMGV YON CGNCM .>QVOQ GN CGN SGAFVGECT 6>@LCV 

yq{erhipr1#Iw#kmfx#eygl#Rsxifssow#qmx#wipxweqir#Wglevrmivir/#zsr#hirir#qer0

gli#{mi#imr#Sverk0Yxer#er#imriv#Wgleyoip#livyqwgl{mrkir1

5O TCFS ZGC BGC 9CSK>WDT]>FLCN YON ;GNBOZTv)CS?VCN ]WSXAKECFCNn TO TCFS Z?AFTV #

hew# Erkifsx1# Eppi# {mglxmkir# Gsqtyxivlivwxippiv# fmixir# qmxxpiv{impi# xvehmxmsrippi# Opett0#

0OVC@OOKT C@CNTO >N ZGC CGNC (OSM BCS evGNvdv.PTWNEp 9GCLC F>@CN N>AF ZGC YOS &CTKVOQ0

gsqtyxiv#yrh#rmglx#{irmki#wskev#Glvsqifssow$

Fimq# Zivjewwir# hmiwiw# Fygliw# lefi# mgl# jýv# hmi# Xsyglwgviir0Xliqir# qimwx# imrir# Hipp#

<25 dh MGV CGNCM D>NV>TVGTAFCN g-v6OWAFTASCCN sTGCFC "@@GLBWNE dpjt YCSZCNBCVp &> BGC 

6OWAFv(L?AFC D>TV ECN>WTO ESOU GTV ZGC BCS E>N]C $GLBTAFGSMn GTV BCS ECT>MVC .>QVOQ K>WM 

ESPUCS >LT BGC MCGTVCN dfv=OLLv.>QVOQTp

/GV CGNCM Gjvijccv2SO]CTTOS BCS TCAFTVCN )CNCS>VGON s+NVCL 5K\L>KCtn di )$  "S@CGVTTQCGAFCS 

WNB CGNCS 5OLGBv5V>VCv(CTVQL>VVC MGV hde )$ GTV B>T BCS TAFNCLLTVC WNB @CTVC %OMQWVCSn BCN 

GAF IC F>VVC u CS GTV BCWVLGAF TV?SKCS >LT >LL BGC &CTKVOQAOMQWVCSn BGC GAF @CTCTTCN F>@Cp 
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&CS g-v$GLBTAFGSM F>V MGAF CGND>AF WMECF>WCNp 'GN 75$vev WNB ]ZCG 75$vfv2OSVTn 

CGN *&/+v"WTE>NE DXS FOAF>WbPTCNBC $GLBTAFGSMC sOBCS (CSNTCFCSot WNB CGN TCQ>S>VCS 

5&v->SVCNLCTCSn >WD BCN @GT ]W hde )$ Q>TTCNn CSE?N]CN TGAF ]W CGNCM WNYCSELCGAFLGAFCN 

;GNBOZTvdcv6OWAFv'SLC@NGTp 'S ZGCEV CVZ> ]ZCG -GLOn BCS "KKW F?LV BCN E>N]CN 6>E WNB 

iv#zivjýkx#ýfiv#imri#kvyrhwspmhi#Xewxexyv/#imr#kyx#viekmivirhiw#Xsyglteh#yrh#imri#witevexi#

)C(OSACv)S>aKK>SVC MGV e )$ CGECNCM "S@CGVTTQCGAFCSp "LL B>T TGNB "TQCKVCn >WD BGC 5GC @CG 

hiv#[elp#Mlviw#[mrhs{w0430Xefpixw#eglxir#wsppxir1

Ws# zmip# [yqqw# lex# rexývpmgl# wimrir# Tvimw1# Yrh# hiv# wtmipx# fim# hiv# Irxwglim0

BWNETDGNBWNE N>VXSLGAF >WAF CGNC ESOUC 4OLLCp (XS AGSA> djcc 'WSO CGNCN 

Hiwoxstgsqtyxiv#~y#ivwix~ir#mwx#wgl÷r#yrh#kyx/#efiv#{irr#Wmi#imrjegl#ryv#imrir#

[mrhs{w0430Petxst# +shiv# imr#Rixfsso/# {mi# eygl# mqqiv#Wmi#hmi# Hmrkiv#rirrir#

q÷glxir,#wyglir/#{ivhir#Wmi#wglsr#jýv#imr#teev#Lyrhivx#Iyvs#jýrhmk1

/GASOTODVT 5WSD>AC 2SO g sTGCFC "@@GLBWNE dpitn B>T GAF C@CND>LLT @CGM 5AFSCG@CN BGCTCT 

Fygliw# kiryx~x# lefi/# kilx# fim# =33# Iyvs# psw1# Hew# Wyvjegi# Fsso/# hew# rmglx# qilv# qmx# hiv#

DCBCSNBCN 6>TV>VWS BCT 5WSD>AC 2SO ]W K?MQDCN F>Vn EG@V CT >@ dphhc 'WSO GNKLWTGYC 6>TV>VWSp 

Fimq#Zivjewwir#hmiwiw#Fygliw#lefi#mgl#eygl#hew#Wyvjegi#Fsso#ziv{irhix1#Hew#Wyvjegi#Fsso#

yrh#hew#Wyvjegi#Tvs#7#lexxir#fimhi#imrmki#Omrhivoverolimxir1#Iw#lex#ýfiv#imr#lepfiw#Nelv#

kiheyivx/#fmw#hmi#Fykw#mr#hir#Levh{evixvimfivr#eywkifýkipx#{evir1#Efiv#mr~{mwglir#jyro0

VGONGCSCN TGC SCAFV >NTV?NBGEp

Efiv# {irr# ryr# imrqep# imr# Glvsqifsso/# imr# mTeh# shiv# imr# Erhvsmh0Xefpix0TG# eppiw# xyx/#

{ew# Wmi# zsr# mlq# iv{evxir/# kmfx# iw# efwspyx# oimrir# Kvyrh/# imrir# Leyjir# Kiph# jýv# imr#

[mrhs{w0430Xefpix#eyw~ykifir1#Rmglx#imrir#imr~mkir1

;CNN 5GC CSZ?ECNn CGN ;GNBOZTvdcv6>@LCV ]W K>WDCNn TOLLVCN 5GC BGC DOLECNBCN 2WNKVC 

fivýgowmglxmkir>

! Osr~irxvmivir#Wmi#wmgl#eyj#Ki{mglx/#Lmx~iirx{mgopyrk#yrh#Eooypifirwheyiv1#

Hiv#[mx~#fim#Xefpix0TGw#mwx/#heww#qer#wmi#ýfivepp#qmx#lmrrilqir#oerr1#Hefim#

ZGLL M>N TGAF >@CS KCGNCN $SWAF FC@CNp 5GC ZOLLCN >WAF KCGN )CS?V >WD +FSCM 
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5AFOU LGCECN F>@CNn B>T .PAFCS GN +FSC ,C>NT @SCNNV OBCS CGNCN TO L>WVCN 

Pýjxiv#lex/#heww#qer#wmgl#oeyq#yrxivlepxir#oerr1

! )IF=H 2A= MA;@ 7P> C=<=H '7FF =AH=H -PFOAe3IP;@e2;L==Ha#Qergli#Livwxippiv#

wmrh#ix{ew#oreywivmk#yrh#feyir#Xefpixw/#hmi#ryv#eyj#imrir#shiv#~{im#

Fivýlvyrkwtyroxi#viekmivir1#Wmi#fveyglir#qmrhiwxirw#zmiv/#yq#qmx#[mrhs{w#

dc ]W >S@CGVCNn >@CS ]CFN Z?SCN NOAF @CTTCSp ;CNN 5GC SC@CLLGTAF TCGN WNB 

NOAF BGC (WU]CFCN B>]W NCFMCN ZOLLCNn DS>ECN 5GC N>AF ]Z>N]GE 2WNKVCNp

! %=L #AF<M;@ALG MIFFO= =AH= "PYJMPH? RIH GAH<=MO=HM Z[\\T]\^ 0AT=FH @79=Ha#

Wsrwx#qýwwir#Wmi#wglmipir/#yq#eyj#hir#Fmphwglmvq#wgleyir#~y#o÷rrir1

! )IF=H 2A= MA;@ =AH= 2IFA<e2O7O=e'=MOKF7OO=a#Wmi#qeglx#Mlvir#Gsqtyxiv#rmglx#

ryv#yq#imrmkiw#wglrippiv/#wsrhivr#wtevx#eygl#Ki{mglx/#Lmx~iirx{mgopyrk#

yrh#Eooypifirwheyiv#imr1#Ýfiv#hir#Wtimglivtpex~#wsppxir#Wmi#wmgl#fim#imriq#

Xefpix0TG#rmglx#epp~y#zmipi#Kiheroir#qeglir1#Zmipi#Ryx~iv#zsr#[mrhs{w0

430Xefpixw#wtimglivr#mlvi#kiweqxir#Hexir#eq#Irhi#slrilmr#mr#hiv#Gpsyh/#

~yq#Fimwtmip#eyj#Wo}Hvmzi/#Ksskpi#Hvmzi/#Hvstfs|#shiv#Fs|1#Wmili#lmiv~y#

->QGVCL elp

! Xiwxir#Wmi#iw#zsv#hiq#Oeyj1 &CS $GLBTAFGSM TOLL >WD +FSC ;WSTVaNECS SC>EGC0

SCN WNB B>@CG EWV >WTTCFCNp -CGNC CGND>AFC "WDE>@Cp +AF aNBC >WAF DCBCSNBC 

6>TV>VWSCN QSO@LCM>VGTAFp 'T GTV @CTTCSn TGAF BCS 5AFZ?AFCN CGNCT )CS?VT 

fi{ywwx#~y#wimr/#fizsv#qer#Kiph#hejýv#eywkmfx1

! 5=L?=SAMM=LH 2A= MA;@` <7MM 2A= =AH 1Q;E?79=L=;@O @79=Ha#[irr#Wmi#er#imri#

¼iglxi¯#Qeyw#yrh#Xewxexyv#ki{÷lrx#wmrh/#o÷rrxi#iw#wimr/#heww#Mlrir#eq#

Xefpix#Hmrki#eyj#hmi#Rivzir#kilir/#hmi#eq#Petxst#shiv#Hiwoxstgsqtyxiv#oimr#

Tvsfpiq#{evir1

Hiv# Levh{evi0Qevox# irx{mgoipx# wmgl# wxixmk/# mrwsjivr# o÷rrir# Wmi# ki{mww# wimr/# heww# iw# mr#

^yoyrjx#mqqiv#qilv#Zevmexmsrir#hiw#Xefpix0Xliqew#kifir#{mvh1#Lmiv#kmfx#iw#rsgl#zmip#Pyjx#

regl#sfir1

Dknfuejktog!ko!Xgtingkej

Hiv# Gsqtyxivqsrmxsv# shiv# 0fmphwglmvq# ziv{irhix/# ifirws# {mi# PIH0/# PGH0/# SPIH0# yrh#

Tpewqejivrwiliv/# imri# Xiglrspskmi/# hmi# wmgl# zsr# hir# epxir# Jivrwil0Wglepxovimwir# Mlviv#

-GNBFCGV GN FOFCM />UC WNVCSTAFCGBCVp (SXFCS L>TCN (CSNTCFCS >WD BCM $GLBTAFGSM YON 

pmrow#regl#viglxw#Pmrmir#ef/#zsr#hirir#Lyrhivxi#ýfivimrerhivkiwxetipx#{evir1#Mr#nihiv#imr0

~iprir#Pmrmi#yrxivwglmihir#wmgl#hmi#Jevfir#ýfivepp1#Hmi#jewx#kvir~irpsw#zivwxippfevi#Jevfi#

imriw# epxir# Jivrwilivw# mr# Zivfmrhyrk# qmx# imriv# zivkpimglfev# kivmrkir# Er~elp# er# Pmrmir#

wsvkxi#jýv#imr#erkirilqiw/#{irr#eygl#ix{ew#yrwglevjiw#Fmph1

Mq#Osrxvewx#he~y#+hew#[svxwtmip#mwx#rexývpmgl#Efwmglx,#evfimxir#Gsqtyxivqsrmxsvi/#Xsygl0

wgviirw#zsr#Xefpix0TGw#yrh#Tpewqe0/#PIH0/#SPIH0#yrh#PGH0Jivrwiliv#qmx#Pmglxtyroxir/#

hir#wskirerrxir#7GUCJL1#Nihiw#Tm|ip#oerr#imri#erhivi#Jevfi#lefir/#hmi#zsr#{mr~mkir/#jevfm0

ECN &GNECSN KSCGCSV ZGSBn BGC NC@CNCGN>NBCS TGV]CNp &GCT DXFSV ]W CGNCM BCWVLGAF TAF?SDCSCN 

Fmph#eyj# Mlviq#Gsqtyxivfmphwglmvq#+shiv#Tpewqe0#shiv#PGH0Jivrwiliv,# mq#Zivkpimgl#~y#

>LVCN 4PFSCNDCSNTCFCSNp
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Ni# qilv# Tm|ip# Wmi# eyj# imrir# Fmphwglmvq# uyixwglir# �# ni# l÷liv# epws# hmi#

Fmphwglmvqeyjp÷wyrk# �/# hiwxs# qilv# Mrjsvqexmsrir# tegoir# Wmi# eyj# Mlvir#

$GLBTAFGSMp &>T GTV ]WM $CGTQGCL B>NN YON $CBCWVWNEn ZCNN 5GC F?WDGE MCFSCSC 

QNGF!xgtuwu!NGF

QNGF.Dknfuejktog!)QNGF!uvgjv!hþt!Qticpke!Nkijv.Gokvvkpi!Fkqfg-!|w!Fgwvuej!

Qticpkuejg!Ngwejvfkqfg*!ukpf!itqá!ko!Mqoogp/!Ukg!ygtfgp!kp!Hgtpugjgtp-!

Eqorwvgtp-!Ncrvqru-!Vcdngvu!wpf!uqict!Uoctvrjqpgu!xgtdcwv/!Fkg!Rtgkug!fchþt!

hcnngp!uvgvki/!Ygtfgp!Ukg!co!Gpfg!fkg!NGF.Dknfuejktog!xgtftæpigp-!fkg!ugkv!

Cphcpi!fgu!Lcjtjwpfgtvu!kp!fgt!Eqorwvgturctvg!wpcpighqejvgp!yctgpA!Cwh!

fkgug!uejykgtkig!Htcig!ikdv!gu!mgkpg!gkphcejg!Cpvyqtv/

\wgtuv!owuu!ocp!xgtuvgjgp-!fcuu!gkp!NGF.!ko!Itwpfg!gkp!NEF.Dknfuejkto!kuv/!!

Ykg!fkgug!ænvgtg!Vgejpqnqikg!cwej!yktf!gt!fwtej!gkpg!Jkpvgtitwpf.!qfgt!Mcpvgp.

dgngwejvwpi!xgtuvætmv-!fkg!ogkuv!xqp!NGFu!qfgt!hnwqtgu|kgtgpfgp!Ngwejvokvvgnp!

mqoov/!Gu!ikdv!gkpg!ygkvg!Dcpfdtgkvg!cp!NGF.Dknfuejktogp-!fqej!fkg!ogkuvgp!

Dknfuejktog-!fkg!gu!fgt|gkv!|w!mcwhgp!ikdv-!jcdgp!gkpg!kpvgitkgtvg!KRU.Vgejpqnqikg!

)KRU!uvgjv!hþt!Kp.Rncpg!Uykvejkpi-!|w!Fgwvuej!kp!fgt!Gdgpg!uejcnvgpf*-!fkg!fkg!

Hctdgpvtgwg!gtjøjv!wpf!fgp!Dgvtcejvwpiuykpmgn!xgtitøágtv/

QNGF!kuv!gkpg!xønnki!cpfgtg!Pwoogt/!KRU.NGF.Rkzgn!)fkg!cnu!fgp!ænvgtgp!VP.NGF.

Rkzgnp!fgwvnkej!þdgtngigp!cpigugjgp!ygtfgp*!pgjogp!xgtuejkgfgpg!Hctdgp!

cp-!cdgt!ukg!dgfkgpgp!ukej!fgu!Jkpvgtitwpf.!qfgt!Ugkvgpnkejvu-!wo!fkg!Hctdgp!

|w!Kjtgp!Cwigp!|w!dghøtfgtp/!QNGF.Rkzgn!)ycu!½Qj.Ngf­!cwuigurtqejgp!yktf*!

rtqfw|kgtgp!kjt!gkigpgu!Nkejv/!Ygpp!Ukg!ukej!okv!gkpgo!NGF.Dknfuejkto!kp!gkpgo!

fwpmngp!Tcwo!dghkpfgp!wpf!gkpgp!uejyct|gp!Dknfuejkto!cwhtwhgp-!ygtfgp!

Ukg!dgk!fgt!Dknfuejktojgnnkimgkv!Wpvgtuejkgfg!ycjtpgjogp=!fkg!Kpvgpukvæv!fgu!

Jkpvgtitwpfnkejvu!xgtæpfgtv!ukej-!ygpp!cwej!pwt!ngkejv/!QNGF.Uejyct|vøpg!ukpf!

ko!Igigpucv|!fc|w!gkpjgkvnkej!wpf!uqokv!vkghgt/

NGF!yktf!okv!cnngp!oøinkejgp!cpfgtgp!Vgejpkmgp!mqodkpkgtv!wpf!uq!ygtfgp!

NGF.Dknfuejktog!koogt!dguugt/!Xgtdguugtwpigp!fgt!JFT!)Jkij!F{pcoke!Tcpig-!

|w!Fgwvuej!jqjgt!F{pcokmwohcpi*!hþjtgp!|wo!Dgkurkgn!|w!NGF.Dknfgtp!xqp!

dkujgt!wpigmcppvgt!Swcnkvæv/!Swcpvgprwpmvg!xgtdguugtp!Dgngwejvwpi!wpf!

Hctdg/!Xkgng!ukpf!kp|ykuejgp!fgt!Ogkpwpi-!fcuu!QNGFu!|yct!gkp!uejyæt|gtgu!

Uejyct|-!fchþt!fkg!dguvgp!NGFu!lgfqej!dguugtg!jgnng!Vøpg!gt|gwigp/

Fgp!itqágp!Wpvgtuejkgf!ocejv!fgt!Rtgku<!QNGF.Dknfuejktog!mquvgp!pqej!

koogt!fcu!\ygk.!dku!Cejvhcejg!xqp!NGFu/!Fkg!QNGF.Rtgkug!ukpf!cnngtfkpiu!ko!

Ukpmhnwi/!\wuæv|nkej!ukpf!QNGFu!ygpkigt!ncpingdki!cnu!NGFu/!Dgk!pqtocngo!

Igdtcwej!jcnvgp!ukg!gvyc!|gjp!Lcjtg/!\wfgo!ucigp!ocpejg-!fcuu!QNGFu!

ko!Xgtingkej!|w!NGFu!ogjt!Gpgtikg!xgtdtcwejgp!wpf!fkg!Ngdgpufcwgt!xqp!

Ncrvqr.Cmmwu!xgtmþt|gp/!Fkgug!Cwuucig!yktf!lgfqej!xqp!cpfgtgp!dguvtkvvgp/!

Gu!mqoov!ugjt!fctcwh!cp-!ygnejg!NGFu!wpf!QNGFu!ocp!ko!Gkp|gnhcnn!okvgkp.

cpfgt!xgtingkejv/
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Xi|x# zivevfimxirhi# Hsoyqirxi# kpimgl~imxmk# ki÷jjrix# lefir1# Fim# imriv# Eyjp÷wyrk#

YON kcc[icc ZCSBCN ]ZCG NC@CNCGN>NBCS ECPDDNCVC ;OSBv&OKWMCNVC ESOUn >@CS 

WNTAF>SD TCGNn ZGC 4>WQCNn BGC M>N TGAF BWSAF CGNC TAFMWV]GEC .WQC >NTAF>WVp 

$CG dekc[dceg ZCSBCN BGCTCL@CN @CGBCN &OKWMCNVC TAF>SD TCGNn >@CS BCS 6C[V ZGSB 

ws#opimr#wimr/#heww#Wmi#mlr#rmglx#irx~mjjivr#o÷rrir1#[irr#Wmi#mrw#Fvimxfmphjsvqex#

ZCAFTCLN WNB dlec[dckc s(WLL *&t OBCS E>S ehic[dggc CGNTVCLLCNn ZCSBCN +FSC 

Hsoyqirxi#�#eyj#imriq#kyxir#Fmphwglmvq#�#jerxewxmwgl#eywwilir1#[irr#Wmi#hew#

(OSM>V g-e- YCSZCNBCNn B>T >WD fkgc[edic OBCS MCFS KOMMV sZGC @CG BCM <25 dhtn #

{ivhir#Wmi#imri#Pyti#fveyglir/#yq#hmi#imr~iprir#Tm|ip#ivoirrir#~y#o÷rrir1

Imr#Tvs~iwwsv#jýv#wti~mippi#Er{irhyrkir/#hiv#/O?DGINOMWCPPMO!#/7<$#kirerrx#{mvh/#hiv#wmgl#

CNVZCBCS >WD +FSCS )S>aKK>SVC @CaNBCV OBCS GN +FSC %27 GNVCESGCSV GTVn CSTAF>^V >LLCTn Z>T 

Wmi#eyj#Mlviq#Gsqtyxivfmphwglmvq#wilir1#Hiv#KTY#nsrkpmivx#qmx#eppir#Tm|ipr#yrh#Jevfir1#

[irr#Wmi#epws#Gsqtyxivwtmipi#q÷kir/#o÷rrxi#hiv#KTY0Glmt#+yrh#mr#rmglx#ker~#ws#lsliq#

/>UC >WAF BGC )CTAFZGNBGEKCGV BCT /ONGVOSTt BCN 7NVCSTAFGCB ]ZGTAFCN CGNCM CLGMGNGCS0

xir#Epmir#yrh#imriq#zivpsvirir#Irivkmiwglmph#eywqeglir1#[irr#Wmi#[mrhs{w#43#mr#wimriv#

ker~ir#Tveglx#ivpifir#q÷glxir/#fveyglir#Wmi#imrir#wglrippir#KTY#qmx#qmrhiwxirw#4#KF#

sNOAF @CTTCS TGNB e )$ OBCS MCFSt CGECNCM "S@CGVTTQCGAFCSp

%OMQWVCS@GLBTAFGSMC WNB 6>@LCVv2%T ZCSBCN N>AF )SPUC YCSK>WDVn BGCn ZGC @CG (CSNTCFCSN 

>WAFn >NF>NB BCS &G>EON>LC >NECEC@CN ZGSB sNWS BGC )L>Tb?AFCn BGC 'GND>TTWNE OBCS BCN 

4>FMCN NGAFV MGVECSCAFNCVtp 7NB ZGC >WAF @CG (CSNTCFCSN GTV BCS CGN]GEC ;CEn CGNCN EWVCN 

$GLBTAFGSM >NTV>VV CGNCT ckrdhv$GLBTAFGSMT ]W aNBCNn TGC NC@CNCGN>NBCS]WTVCLLCN WNB ]W 

zivkpimglir#�#shiv#efiv#niqerhir#~yvexi#~y#~milir/#hiv#kirey#hew#kixer#lex1

,4G9I8D>8 GA7 +8EFC?4FF8A

&CS "S@CGVTTQCGAFCS +FSCT %OMQWVCST F?LV +NDOSM>VGONCN NWS YOSX@CSECFCNB DCTVm ;CNN 5GC 

BCN 5VSOM >WTTVCLLCNn YCS>@TAFGCBCV TGAF BCS "S@CGVTTQCGAFCSp ;CNN 5GC +FSC "S@CGV TQ?0

xiv#rsgl#ziv{irhir#q÷glxir/#reglhiq#hiv#Wxigoiv# ki~skir#{yvhi/#qýwwir#Wmi# wmi#zsv0

liv#efwtimglivr/#yrh#~{ev#qimwxirw#eyj#imriv#Jiwxtpexxi#shiv#efiv#eygl#mr#hiv#+JMRB#+{ew#

fihiyxix/#heww#Wmi#wmi#er#imrir#Svx#mq#Mrxivrix#ostmivir#qýwwir,1

&GC DOLECNBC "WbGTVWNE CNVF?LV BGC EC@S?WAFLGAFTVCN (CTVQL>VVCN WNB .>WDZCSKCm

! 2%ebT%b$'e2K=A;@=LE7LO=_#Zmipi#opimri#Gsqtyxiv#yrh#qergli#Xefpixw#lefir#imrkifeyxi#

WH0Oevxirpiwiv#+Ettpi0#yrh#qergli#Ksskpi0Xefpixw#lefir#oimr#WH#�#hmiwi#Jmvqir#

q÷glxir#Mlrir#pmifiv#qilv#imrkifeyxir#Wtimgliv#~y#ýfivl÷lxir#Tvimwir#zivoeyjir$,1##

[elvwglimrpmgl#oirrir#Wmi#Wigyvi0Hmkmxep0+epws#WH0,Oevxir#zsv#eppiq#zsr#Mlviv#

&GEGV>LK>MCS> OBCS +FSCM 5M>SVQFONC sTGCFC "@@GLBWNE dpktp 'GNC MGASO5&v->SVC K>NN 

mr#imri#eywkiwglrmxxiri#Oevxi#kiwxigox#{ivhir/#hmi#{mi#imri#WH0Oevxi#kijsvqx#mwx#yrh#epw#

wspgli#jyrkmivx1

Eygl# liyx~yxeki/# he# hmi# Hmwoixxi# wglsr# perki# Kiwglmglxi# mwx/# zivjýkir# zmipi#

Hiwoxstgsqtyxiv#rsgl#mqqiv#ýfiv#imrir#Jiwxtpexxirwgleglx1#[evyq#ryx~ir#Wmi#

hmiwi#×jjryrk#rmglx#jýv#imrir#QypxmjyroxmsrwoevxirpiwivC#Eyj#hmiwi#[imwi#o÷rrir#

Wmi#hmi#WH0Oevxi#eyw# Mlviv#Oeqive#+shiv#eygl#Mlviv#Hmgo0Xveg}0Evqferhylv,#

imrpiwir#yrh#hmi#heveyj#fijmrhpmglir#Hexir#ýfivxvekir1#WH0Oevxi/#qmrmWH0Oevxi/#

qmgvsWH0Oevxi/#GsqtegxJpewl#shiv#Qiqsv}wxmgo#�#{ew#eygl#mqqiv#Wmi#lefir1#

Hiv# Qypxmjyroxmsrwoevxirpiwiv# oswxix# ryv# imri# Opimrmkoimx# yrh# oerr# jewx# eppiw#

piwir/#wskev#Kiheroir1
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! Jiwxtpexxi> &GC 6CAFNOLOEGC CNVZGAKCLV TGAF TV?NBGE ZCGVCSp *CSKPMMLGAFC (CTVQL>Vv

xirpeyj{ivoi#+LHHw/#epws#Levh#Hmwo#Hvmziw,#{ivhir#~yrilqirh#zsr#9MJGB&9Q?QC&

.CPQNJ?QQCL s55&Ttn BGC KCGNC @CZCELGAFCN 6CGLC F>@CNn WNB GN NGAFV E>N] TO FOFCM />UC #

zsr#0V@OGBDCPQNJ?QQCL/#fim#hirir#imri#Hviljiwxtpexxi#qmx#imriv#WWH#zivwglveyfx#mwx/#

YCSBS?NEVp ,CBC 6CAFNOLOEGC F>V 9OSv WNB 0>AFVCGLCp ,>n 5GC KPNNCN CGNC ECZPFNLGAFC 

LHH0Jiwxtpexxi#tvsfpiqpsw#epw#G0Peyj{ivo#ziv{irhir1#Efiv#WWH0fixvmifiri#W}wxiqi#

peyjir#eyj#Xefpixw/#Petxstw#yrh#Hiwoxstgsqtyxivr#{mi#kiwglqmivx1

Mr#Weglir#Kiwgl{mrhmkoimx#mwx#WWH#hiv#Wmikiv1#Mgl#keverxmivi#Mlrir/#heww#Wmi#rmi#{mihiv#

~y#imriv#Hvilwglimfi#~yvýgooilvir#{ivhir/#{irr#Wmi#imrqep#imri#WWH0Jiwxtpexxi#epw#

G0Peyj{ivo#ziv{irhix#lefir1#WWH0Jiwxtpexxir#imkrir#wmgl#wilv#kyx#epw#Leytxjiwxtpexxi1#

^yv#wmqtpir#Wtimglivyrk#zsr#Fmphivr/#Jmpqir#yrh#Jsxsw#wmrh#wmi#efiv#imkirxpmgl#rsgl#~y#

xiyiv1#Imriw#Xekiw#{ivhir#wmi#zmippimglx#hmi#wmgl#{mi#imr#Hiv{mwgl#hvilirhir#Jiwxtpexxir#

efp÷wir/#efiv#rsgl#wsvkir#hiv#Tvimw#yrh#xiglrmwgli#Ewtioxi#+wmili#hir#Oewxir#¼Eygl#

Wspmh0Wxexi0Jiwxtpexxir#lefir#mlvi#Xýgoir¯,#hejýv/#heww#iw#hmi#epxir#Jiwxtpexxir#rsgl#

imri#ker~i#[impi#kifir#{mvh1#WWHw#o÷rrir#qmx#kivmrkiq#Wxvsqzivfveygl#yrh#{irmkiv#

Lmx~iefwsrhivyrk#eyj{evxir1#Wmi#lefir#oimri#fi{ikpmglir#Ximpi/#{iwlepf#wmi#rmglx#ws#

LCGAFV YCSTAFLCGUCN ZGC FCSKPMMLGAFC (CTVQL>VVCNp 7NB ZCNN 5GC CGNC (CTVQL>VVC WNB CGNC 

Wspmh0Wxexi0Jiwxtpexxi#zsq#Wglmijir#Xyvq#zsr#Tmwe#{ivjir/#{mvh#imri#hiv#fimhir#hew#

ýfivwxilir1#Shiv#eygl#rmglx1

L}fvmhjiwxtpexxir#zivimrir#hmi#Zsv0#yrh#Reglximpi#zsr#LHHw#yrh#WWHw#mr#wmgl1#Eygl#

{irr#LHHw#perki#imrir#^{mwglirwtimgliv#+hir#wskirerrxir#+?AFC,#lexxir/#hiv#

Hexir#zsv#yrh#regl#hiq#Wtimglivr#eyj#hmi#Jiwxtpexxi#imri#^imx#perk#jiwxlmipx/#lefir#

*\@SGBDCTVQL>VVCN CGNC E>N]C 55&v(CTVQL>VVCn BGC >LT 2W^CS >EGCSVp
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[irr#Wmi#ix{ew#Kiph#ýfvmk#lefir/#wsppxir#Wmi#qmx#imriv#WWH0Jiwxtpexxi#epw#

*>WQVDCTVQL>VVCn CGNCS ESOUCN C[VCSNCN (CTVQL>VVC sCGNCSn BGC QCS 75$v->@CL >NEC0

wglpswwir#{mvh,#jýv#Jsxsw/#Jmpqi#yrh#Qywmo#yrh#imriv#TCGQCOCL#Jiwxtpexxi#jýv#hmi#

&>VCNTGAFCSWNE sTGCFC ->QGVCL flt >ND>NECNp &>@CG K>NN TGAF .CV]VCSC GN +FSCM 

%OMQWVCS @CaNBCNn C[VCSN QCS 75$v->@CL >NECTAFLOTTCN ZCSBCN OBCS TOE>S GN CGNCM 

erhivir#Gsqtyxiv#Mlviw#Rix~{ivow#zivfeyx#wimr1

[irr#Wmi#yqjewwirh#kikir#hir#wtsrxerir#Xsh#Mlviv#Jiwxtpexxir#kiwglýx~x#wimr#

{sppir/# o÷rrir# Wmi# wmgl# hvim# Jiwxtpexxir# erwglejjir#�# imri# WWH# yrh# ~{im# liv0

o÷qqpmgli#Jiwxtpexxir/#hmi#wmgl#irx{ihiv# mr#Mlviq#Gsqtyxiv#fijmrhir#shiv#tiv#

YWF0# shiv# iWEXE0Oefip# erkiwglpswwir# {ivhir# �# yrh# hmi# [mrhs{w0Jyroxmsr#

WTIMGLIVTPÅX^I sTGCFC ->QGVCL fht YCSZCNBCNp

Pix~xir# Irhiw# irxwglimhir# wmgl# nihsgl# hmi# eppivqimwxir# jýv# imri# wglrippi# WWH0

Jiwxtpexxi# jýv# Heximir/# hmi# hmviox# zivjýkfev# wimr# wsppir/# mr# Osqfmrexmsr# qmx# hiv#

%LOWB DXS BGC ESOUCN $SOAKCNp )OOELC @GCVCV MGVVLCSZCGLC KOTVCNLOT WN@CESCN]VCN 

Wtimglivtpex~#jýv#Jsxsw#er/#yrh#Hexir#~y#wxvieqir#wxexx#GHw#~y#oeyjir/#{mvh#mqqiv#

fipmifxiv>#Heqmx#{ivhir#vmiwmki#Jiwxtpexxir#mqqiv#yr{mglxmkiv1

(XS @CECGTVCSVC (>NT TAFCGNV CGNC BSCGELGCBSGEC .PTWNE u 55& DXS TV?NBGE YCSDXE0

fevi# Hexir/# hmvioxi# Hexirwmglivyrk# mr# hiv# Gpsyh# yrh# vmiwmki/# qilvivi# Xivef}xi#

ESOUC 5QCGAFCSn BGC QCS ->@CL >N BCN 2% >NECTAFLOTTCN ZCSBCN u BCS @CTVC ;CE ]W 

TCGNp &>VCNTAFWV]@CBCNKCN sWNB BGCn S?WTQCSn 'GNMGTAFWNE YCSTAFGCBCNCSn NGAFV 

N>MCNVLGAF ]W CSZ?FNCNBCS 4CEGCSWNECNt DXFSCN B>]Wn B>TT BGC .CWVC GN *GN@LGAK 

>WD %LOWBv5QCGAFCS $CBCNKCN F>@CNp =W 4CAFVp

! $%e` %5%e I<=L #FPeL7Ue,7P>S=LE_ 0>VWSECM?U DWNKVGONGCSCN BGCTC .>WDZCSKC MGV 

GHw/#HZHw#yrh#hir#Wsr}#Fpy0ve}#Hmwgw/#eyj#hirir#qer#Hexir/#Qywmo#shiv#Jmpqi#

wtimglivr#oerr1#Eyj#GHw#tewwir#ix{e#;33#QF#er#Hexir?#eyj#HZHw#tewwir#7#KF#fi~mi0

lyrkw{imwi#wiglwqep#ws#zmip#{mi#eyj#GHw1#Hsttipx#fiwglmglxixi#HZHw#+qmx#~{im#ýfivimr0

erhivpmikirhir#Wglmglxir,#jewwir#ix{e#<#KF#yrh#Fpy0ve}0Hmwgw#83#KF#fi~milyrkw{imwi#

wiglwqep#ws#zmip#{mi#imri#hsttipx#fiwglmglxixi#HZH1

Liyx~yxeki#lefir#mqqiv#{irmkiv#Gsqtyxiv#imr#imrkifeyxiw#HZH0Peyj{ivo>#[irr#Wmi#

Hexir#zsr#E#regl#F#wglpittir#{sppir/#o÷rrir#Wmi#hejýv#eygl#imrir#YWF0Wxmgo#~yv#Lerh#

rilqir#�#shiv#eyj#hmi#rsgl#osqjsvxefpivi#Gpsyh#~yvýgokvimjir1#Mr#hir#eppivqimwxir#

(?LLCN TGNB ESOUCn EXNTVGEC 75$v5VGAKT CGND>AF WNTAFL>E@>Sp

;CNN 5GC NGAFV ECS>BC CGNCN (GLM GN *&v3W>LGV?V >WD CGNCS CGN]CLNCN 5AFCG@C 

yrxivfvmrkir#shiv#kioeyjxi#shiv#kipmiliri#Fpy0ve}0Hmwgw#efwtmipir#q÷glxir/#wmrh#

83#KF#ix{ew#~y#zmip#hiw#Kyxir1#Jýv#hmi#qimwxir#[mrhs{w0430Er{irhiv/#hmi#{im0

xivlmr#HZHw#efwtmipir#q÷glxir/#mwx#imr#Peyj{ivo#jýv#hsttipx#fiwglmglxixi/#{mihiv#

@CTAFSCG@@>SC &9&T s>WD 0CWBCWVTAF GTV B>T CGN &W>Lv.>\CSv&9&v4;v.>WDZCSKt 

YPLLGE >WTSCGAFCNBp &GC EG@V CT TAFON >@ TAFM>LCN eh 'WSOp /GV CGNCM .>WDZCSK DXS 

hsttipx#fiwglmglxixi#HZHw#oerr#qer#rexývpmgl#eygl#rsvqepi/#imrjegl#fiwglmglxixi#

HZHw#yrh#GHw#fvirrir1

! 42#e2OA;E_ 5O CGNCN KPNNCN 5GC TGAF ]ZGTAFCNBWSAF M>L ECNCFMGECNp 'S GTV TO ESOU 

ZGC CGN 2?AKAFCN ->WEWMMG WNB K>NN VSOV]BCM CGNC E>N]C 2OZCS2OGNVv2S?TCNV>VGON 

shiv#eygl#~{im#shiv#wiglw#wtimglivr/#he~y#rsgl#imr#lepfiw#Hyx~irh#efirhjýppirhiv##
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-GNOaLMCp (L>TFv5QCGAFCS s>WAF @CK>NNV >LT ,WMQ &SGYCn 6FWM@ &SGYC OBCS /CMOS\v

wxmgo,#wsppxir#Mlvi#ivwxi#[elp#wimr/#{irr#Wmi#Hexir#i|xivr#wtimglivr#shiv#eyj#imrir#

>NBCSCN %OMQWVCS X@CSVS>ECN MPAFVCN sTGCFC "@@GLBWNE dpltp />N K>NN 75$v5VGAKT 

TOE>S >N BGC MCGTVCN &9&v2L>\CS WNB (CSNTCFv$CGTVCLLECS?VC sTOECN>NNVC 5CVv6OQv

$O[CNt >NTAFLGCUCNp

Wsfeph#Wmi#imrir#hmiwiv#opimrir#Lipjiv#mr#imrir#YWF0Wxigotpex~#wxigoir/#ivoirrx#

[mrhs{w/#heww#iw#imr#riyiw#Peyj{ivo#lex#�#ryv#heww#hmiwiw#wti~mippi#wglripp/#xvek0

fev#yrh#yrjewwfev#imrjegl#~y#ziv{irhir#mwx1#Rilqir#Wmi#hir#fmppmkwxir#Wxmgo/#hir#

5GC aNBCN KPNNCNm "WD BCN VCWSCSCN TGNB MCGTV NWS WNNXV]C ;GNBOZTv&SCGNE>@CN 

irxlepxir1
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;GC TGCFV CT MGV 75$ f >WTq ;CNN 5GC CGNC (CTVQL>VVC F>@CNn BGC TGAF >WUCSF>L@ 

Mlviw#Gsqtyxivw#fijmrhix#�#epws#imri#i|xivri#Jiwxtpexxi#�#shiv#imrir#YWF0Wxmgo/#

B>NN L>WDCN @CGBC TAFNCLLCSn ZCNN TGC >WD 75$ f >WTECLCEV TGNB WNB X@CS CGNCN 

75$vfv"NTAFLWTT YCS@WNBCN ZCSBCNp &GC .CGTVWNE X@CS 75$ f GTV BSCGv @GT DXNDM>L 

FPFCS >LT X@CS 75$ ep (XS BGC MCGTVCN >NBCSCN )CS?VC GTV 75$ f NGAFV NOVZCNBGEn 

FGCS DWNKVGONGCSV 75$ e C@CNTO EWVp

&GCTC .GTVC GTV WNVCS 7MTV?NBCN WNYOLLTV?NBGEp 'T KOMMCN ICBCN 6>E NCWC 5QCGAFCSMPE0

pmgloimxir#eyj#hir#Qevox1
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Eqorwvgtxgtdkpfwpigp!jgtuvgnngp

Mlv# Gsqtyxiv# wxippx# qmxlmpji# imriv# yrýfivwgleyfevir# Er~elp# er# Oefipr# yrh# Erwglpýwwir#

-ONV>KV ]WS "WUCNZCLV FCSp &GC F?WaETVCN F>@C GAF GN BGCTCS .GTVC ]WT>MMCNECVS>ECNm

! 42#e+79=F c42# MO=@O >QL 4HAR=LM7F 2=LA7F #PMd_ &GCTCT ->@CL F>V CGNCN b>AFCN "NTAFLWTTn 

BCS >N +FSCN %OMQWVCS >NECTAFLOTTCN ZGSBp 'S FCGUV <9*!) sTGCFC "@@GLBWNE dpdctp &>T 

erhivi#Irhi#mwx#qerglqep#{mi#imr#¼H¯#kijsvqx#+fioerrx#epw#<9*!*,/#hsgl#opimrivi#

)CS?VC F>@CN CGNCN ZGN]GECN "@TAFLWTT sBCS MCGTV >LT 5GLG&<9*#shiv#5GAOM&<9*#fi~imgl0

rix#{mvh,/#hiv#{mihivyq#~{im#zivwglmihiri#Jsvqir#lefir#oerr1

75$vev"NTAFLXTTC DWNKVGONGCSCN MGV ICBCM )CS?Vp &OAF *>SBZ>SC u ZGC ]WM 

$CGTQGCL CGNC (CTVQL>VVC un BGC 75$ f YCSZCNBCVn L?WDV BCWVLGAF TAFNCLLCSn ZCNN 5GC 

CGN 75$vfv->@CL NCFMCN WNB CT >N BCS 4XAKTCGVC +FSCT %OMQWVCST GN CGNCN 75$vfv#

=WE>NE CGNTVPQTCLNp 75$ e DWNKVGONGCSV MGV 75$vfv)CS?VCNn >@CS B>NN CSSCGAFCN 

Wmi# rmglx# hmiwipfi#Kiwgl{mrhmkoimx1#Fieglxir#Wmi/#heww#rmglx#eppi#Gsqtyxiv#ýfiv#

75$vfv=WE?NEC YCSDXECNo

'G6< /B?=7#/F4F8#+8EFC?4FF8A <458A =<D8 0L6>8A

Kej!nkgdg!ogkpg!UUF.U{uvgohguvrncvvg!wpf!yþtfg!pkg!ogjt!|w!gkpgt!ukej!ftg.

jgpfgp!JFF.Hguvrncvvg!|wtþemmgjtgp!yqnngp/!Fqej!cwej!UUFu!ukpf!pkejv!

xqnnmqoogp/

UUFu!jcdgp!mgkpg!dgyginkejgp!Vgkng!wpf!gu!uejgkpv-!cnu!yætgp!ukg!|wxgtnæuukigt!

cnu!JFFu/!Fqej!dgk!gkpgt!JFF!ogtmgp!Ukg!ogkuv!uejqp!htþj-!ygpp!ktigpfgvycu!

uejkghnæwhv<!Ukg!jøtgp!gkp!Uwttgp!wpf!Mpktuejgp-!gkp!Ykoogtp!wpf!Uvøjpgp/!

Uvgtdgpfg!UUFu!igdgp!þdgtjcwrv!mgkpg!Htþjyctpukipcng/!Qfgt!ocejgp!ygpkiu.

vgpu!Igtæwuejg/

Ygpp!gkpg!JFF!co!Gpfg!kuv-!møppgp!Ukg!jæwhki!fkg!Fcvgp!pqej!tgvvgp-!cwej!

ygpp!fcu!ocpejocn!vgwgt!wpf!|gkvtcwdgpf!kuv/!Ygpp!ukej!gkpg!UUF!xgtcduejkg.

fgv-!dgmqoogp!Ukg!ogkuvgpu!mgkpg!|ygkvg!Ejcpeg/

UUFu!oþuugp!ukej!okv!gkpgo!Jcwhgp!kpvgtpgt!Tgejpgtgk!dghcuugp-!wo!gkpgtugkvu!

wpigpwv|vgp!Urgkejgtrncv|!|w!yctvgp!wpf!wo!cpfgtgtugkvu!fkg!Ncuv!|w!xgtvgkngp-!

fcokv!gu!|w!gkpgt!ingkejoæákigp!Cdpwv|wpi!mqoov/!UUFu!ygtfgp!hþt!igyøjp.

nkej!ncpiucogt-!ygpp!Ukg!ukg!gkpkig!Yqejgp-!Oqpcvg!qfgt!Lcjtg!kp!Dgvtkgd!

jcvvgp/!Fkgugt!Iguejykpfkimgkvuxgtnwuv!yktf!ogkuv!okv!fgp!Tgejgpcwhicdgp!kp!

Xgtdkpfwpi!igdtcejv-!fkg!okv!fgt!\gkv!cphcnngp/

\wngv|v!owuu!fkg!Uqhvyctg!fgt!UUF.Hguvrncvvg!gzvtgo!|wxgtnæuuki!ugkp/!UUFu!

ngigp!ko!Igigpucv|!|w!JFFu!pkejv!fgt!Tgkjg!pcej!Urwtgp!cp/!Ukg!jqrugp!ykg!

xgttþemv!kp!fgt!Igigpf!jgtwo!�!wpf!fkg!Hktoyctg!fgt!UUF.Hguvrncvvg!owuu!fc!

Uejtkvv!jcnvgp!møppgp/
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YWF#mwx#hiv#Erwglpyww#hiv#[elp#jýv#ws#kyx#{mi#nihi#Levh{evi>#Hvygoiv/#Wgerriv/#

Wqevxtlsri/# Hmkmxepoeqive/# xvekfevi# Jiwxtpexxir# yrh# wipfwx# hmi# Qeyw1# Ettpi#

mTlsriw#yrh#mTehw#lefir#eyj#hiv#Wimxi/#hmi#er#hir#Gsqtyxiv#erkiwglpswwir#{mvh/#

imrir#YWF0Erwglpyww/#eyj#hiv#erhivir#Wimxi#fijmrhix#wmgl#imr#Xlyrhivfspx#+ýfpmgl#

@CG "QQLCv)CS?VCNn NGAFV TO X@LGAF @CG ;GNBOZTv%OMQWVCSNtp 9ON "WTTCFCN WNB 

Jyroxmsrw{imwi#liv#lex#iv#rmglxw#qmx#mvkirhimriq#erhivir#Erwglpyww#kiqimr1

;CNN 5GC >WD BCS 4XAKTCGVC +FSCT %OMQWVCST KCGNCN DSCGCN 75$v=WE>NE MCFS F>@CNn 

wsppxir#Wmi#wmgl#imrir#YWF0Lyf#qmx#kixvirrxiv#Wxvsqzivwsvkyrk#~ypikir1#Herr#o÷rrir#

Wmi#ws#zmip#imrwx÷twipr/#{mi#Wmi#ryv#{sppir1

YWF#G#mwx#imri#fiwsrhivi#Evx#YWF0Zivfmrhyrk/#hmi#imri#wilv#wglrippi#Hexirýfivxvekyrk#

]WL?TTV WNB FOFC 5VSOMMCNECN YCSVS?EVp 5GC ZCSBCN CT TODOSV MCSKCNn ZCNN 5GC #

imrir#YWF0G0Erwglpyww#mr#hiv#Lerh#lepxir/#hirr#Wmi#o÷rrir#mlr#rmglx#jepwgl#livyq#

imrwxigoir#�#Sfiv0#yrh#Yrxivwimxi#hiw#Wxigoivw#wmrh#kpimgl1#Iv#{mvh#mqqiv#fipmifxiv/#

ZCNN CT B>SWM ECFVn 2CSGQFCSGCECS?VC >N]WTAFLGCUCN u WNB M>NAFM>L >WAF DXS BGC 

Wxvsqzivwsvkyrk1

! ,".e+79=F_ "WAF @CK>NNV >LT %"6vhvn %"6viv OBCS 4,vghv->@CLp &>T GTV BCS >M F?W0

aETVCN YOSKOMMCNBC 0CV]ZCSKTVCAKCSp 'S TGCFV CGN @GTTAFCN ZGC CGN X@CSECZGAFVGECS 

6CLCDONTVCAKCS >WT sTGCFC "@@GLBWNE dpddtp 'GN 'NBC KOMMV >N +FSCN %OMQWVCSn MCGTV 

mr#imri#Rix~{ivooevxi#+shiv#RMG/#{ew#¼Rmgo¯#eywkiwtvsglir#{mvh,/#hmi#{mihivyq#imr#

Rix~{ivoerwglpyww#eyj#Mlviq#Qsxlivfsevh#mwx1#Hew#erhivi#Irhi#osqqx#mr#hir#Lyf#

+FSCT 0CV]ZCSKT sTGCFC "@@GLBWNE dpdet OBCS GN CGN ->@CLMOBCMn CGNC &5.v$O[n BCN 

4OWVCS OBCS CGN >NBCSCT )CS?V ]WS *CSTVCLLWNE CGNCS +NVCSNCVYCS@GNBWNEp

! 37MO7OPLe PH< -7PME79=F_ &GC MCGTVCN /?WTC WNB 6>TV>VWSCN sTCL@TV K>@CLLOTCt F>@CN 

imrir#YWF0Wxigoiv1
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! %5*e%e PH< )%-*e2O=;E=L_ "WAF ZCNN ?LVCSC /ONGVOSC N>AF ZGC YOS dhvQOLGEC #

*&dhv9)"v5VCAKCS YCSZCNBCNn @CNWV]CN BGC MCGTVCN /ONGVOSC WNB )S>aKK>SVCN 

MGVVLCSZCGLC KLCGNC *&/+v5VCAKCS sTGCFC "@@GLBWNE dpdftn BGC X@CS CGN CGN]GECT #

->@CL TOZOFL "WBGO >LT >WAF 9GBCO X@CSVS>ECNp />NAFC ?LVCSC /ONGVOSC WNVCSTVXV]CN 

KCGN *&/+n B>DXS >K]CQVGCSCN TGC CGN &9+v&v&GEGV>LK>@CL sTGCFC "@@GLBWNE dpdgtp
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;CNN 5GC +FSCN NCWCN (CSNTCFCS >N +FSCN 2% >NTAFLGCUCN MPAFVCNn >AFVCN 5GC 

#heveyj/#heww#Mlv#Gsqtyxiv#wmgl#qmx#hiq#vmglxmkir#Oefip#er#hir#Jivrwiliv#erwglpmi0

UCN L?TTVp 1BCS 5GC YCSZCNBCN CGNCN %FSOMCA>TVv5VSC>MGNEv/CBG>v"B>QVCS WNB 

+FSCN %FSOMCv$SOZTCS sMCFS B>]W GN ->QGVCL gktp

Qergli# wilv# epxi# Fmphwglmvqi# ziv{irhir# rsgl# mqqiv# imrir# 480tspmkir# ZKE0

Wxigoiv/#hiv#{mi#imr#¼H¯#kijsvqx#mwx1#[irr#q÷kpmgl/#wsppxir#Wmi#ZKE#zivqimhir1#

5CSGCNv WNB 2>S>LLCLK>@CL slv @C]GCFWNETZCGTC ehvQOLGEt WNB %CNVSONGATv

Hvygoivwxigoiv# eyw# kveyiv# Zsv~imx# {ivhir# mqqiv# wipxiriv1# Yrh# imkirxpmgl#

#zivqmwwx#wmi#eygl#rmiqerh1

! Fpyixssxl GTV CGNC K>@CLLOTC 9CS@GNBWNE DXS KWS]C &GTV>N]CNp +N TCGNCN "ND?NECN Z>S 

Fpyixssxl#iliv#ix{ew#jýv#Xýjxpiv#yrh#~miqpmgl#osqtpm~mivx#mr#Kerk#~y#fvmrkir1#Hsgl#

wimx#zsv#Oyv~iq#jiwxi#Wxerhevhw#imrkijýlvx#{yvhir/#lex#wmgl#Fpyixssxl#epw#viglx##

rýx~pmgl#iv{miwir1

/C=8?8D8=8A @=F 2=78B" -GE=> GA7 H8DE6<=878A8A -87=8A

[irr#Wmi#rmglx#kivehi#imrir#Xefpix0Gsqtyxiv#ziv{irhir/#mwx#iw#viglx#{elvwglimrpmgl/#heww#

Wmi#[mrhs{w#43#eyj#imriq#Gsqtyxiv#lefir/#hiv#mr#Weglir#Qywmo#~yqmrhiwx#imr#fmwwglir#

Fyqw#lefir#qýwwxi1#Mq#fiwxir#Jepp#qýwwir#Wmi#wmgl#qmx#ryv#zmiv#fiwxmqqxir#Wsyrhfygl0

wir#+shiv#Kvyttir#zsr#Wsyrhfyglwir,#fijewwir/#hirr#nihi#zsr#mlrir#mwx#jýv#ix{ew#erhiviw#

]WTV?NBGEp 9GCLLCGAFV F>V +FS %OMQWVCS NGAFV >LLC YGCS sDXFLCN 5GC TGAF ICV]V WN]WL?NELGAFqt 

shiv#hew#Ker~i#wmilx#eyw#{mi#hmi#Wglepxxejip#fim#imriq#Wpe}iv0Osr~ivx1#Hsgl#hmi#kvyrhpi0

kirhir#Tvmr~mtmir#fpimfir#kpimgl1

Eygl#{irr#Wmi#qerglqep#mq#Lerhfygl#hmi#kireyivir#Hixempw#reglpiwir#qýwwir/#wmrh#hmi#

YGCS 5OWNB@WAFTCN NOSM>LCSZCGTC DOLECNBCSM>UCN M>SKGCSVm

! ,AH=e*He#P;@M=_#Hmiwiv#Wxivisimrkerk#mwx#qimwxirw#fpey1#Iv#kmfx#imr#Wxiviseyhmswmkrep#�##

MCGTV YON CGNCS YCSTV?SKCNBCN 3WCLLC u >N BCN %OMQWVCS ZCGVCSp /GV BGCTCM 'GNE>NE 

KPNNCN 5GC YON CGNCM G2>Bn CGNCM ->@CLCMQD?NECSn CGNCM (CSNTCFCSn %&v2L>\CSn 

imriv#I0Kmxevvi#shiv#erhivir#Fs|ir/#hmi#Eyhms#kirivmivir/#mr#Mlviq#Gsqtyxiv##

Eyhms0Syxtyx#iqtjerkir1

! -A;e*He#P;@M=_ &GCTCS 'GNE>NE GTV MCGTVCNT SOT>p 'S GTV DXS WNYCSTV?SKVC 3WCLLCN ZGC 

hmi#qimwxir#Qmovsjsri#yrh#qergli#I0Kmxevvir#kiheglx1#[irr#Wmi#jýv#Wo}ti#shiv#imrir#

>NBCSCN 9OGACvOYCSv+2v&GCNTVn MGV BCM 5GC KOTVCNLOT (CSNECTQS?AFC DXFSCN KPNNCNn 

imr#kýrwxmkiw#Qmovsjsr#ziv{irhir/#hew#oimrir#YWF0Wxigoiv#lex/#o÷rrir#Wmi#iw#lmiv#

CGNTVPQTCLNp +M 0OVD>LL KPNNCN 5GC ICBCT .GNCv+Nv)CS?V >WAF GN BGC /GAv+Nv$WAFTC 

TVCAKCNn >LLCSBGNET FPSCN 5GC B>NN CYCNVWCLL TV>VV 5VCSCOv NWS /ONOTOWNBp "WUCSBCM 

MXTTCN 5GC B>NN WNVCS 7MTV?NBCN BGC .>WVTV?SKC E>N] NGCBSGE TVCLLCNn WM KCGNC aCTCN 

9CS]CSSWNECN ]W FPSCNn ZCNN +FS %OMQWVCS YCSTWAFVn CGN @CSCGVT YCSTV?SKVCT 5GEN>L NOAF 

ZCGVCS ]W YCSTV?SKCNp

! ,AH=e/POe#P;@M=_ 'GN 5VCSCO>WTE>NEn MCGTVCNT LGMCVVCNESXNn BCS F?WaE DXS -OQDv

l÷viv#shiv#Eoxmzpeyxwtvigliv#ziv{irhix#{ivhir#oerr1#[irr#Wmi#oimri#wglmgoir#Eyw0

kerkwfyglwir#+{mi#~yq#Fimwtmip#hir#Wsr}0Tlmpmtw#Hmkmxep#Mrxivjegi/#oyv~#W2THMJ,#lefir/#

GTV BGC .GNCv1WVv$WAFTC BGC 3WCLLCn X@CS BGC +FS %OMQWVCS BGC @CTVC 5OWNBRW>LGV?V 

#tvshy~mivir#oerr1#[irr#Wmi#qilvivi#Peyxwtvigliv#ziv{irhir#q÷glxir/#mwx#hew#hiv#

Imrkerk#jýv#hir#Jvsrxpeyxwtvigliv1
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! 1=7Le2PLLIPH<e/POe#P;@M=_ &GCTCS MCGTVCNT TAFZ>S]C "WTE>NE ZGSB NGAFV TO F?WaE 

ECNWV]Vp 'S KOMMV ]WM 'GNT>V]n ZCNN 5GC WN>@F?NEGEC FGNVCSC "KVGYL>WVTQSCAFCS F>@CNp 

Hmi#qimwxir#Piyxi#ziv{irhir#jýv#mlvi#lmrxivir#Peyxwtvigliv#hir#Pmri0Syx0Wxigoiv#yrh#

wx÷twipr#mlr#mr#mlv#Limqomrsw}wxiq/#hew#herr#{mihivyq#hmi#lmrxivir#Peyxwtvigliv#

fihmirx1#Shiv#wmi#ziv{irhir#imr#LHQM0Oefip#+wmili#zsvlivmkiv#Efwglrmxx,#epw#Erwglpyww#

>N GFSCN (CSNTCFCSp ;CNN +FS %OMQWVCS CGN YOLLTV?NBGECT 5WSSOWNBv5OWNBv1WVQWV QSO0

BW]GCSCN K>NN WNB 5GC CGNCN 9CSTV?SKCS F>@CNn BCS B>T )>N]C SCECLVn ZCSBCN 5GC X@CS BGC 

wgl{ev~i#Fyglwi#hir#fiwxir#Wsyrh#ivlepxir1

Zmipi#Hiwoxstgsqtyxiv#lefir#rsgl#~{im#{imxivi#Fyglwir>#Hmi#sverki0jevfmki#mwx#

imr#Hmviox~ykerk#jýv#Mlvir#Wyf{ssjiv#yrh#hmi#kveyi#+shiv#fveyri,#mwx#jýv#hmi#wimx0

LGAFCN .>WVTQSCAFCSp "WAF FGCS MXTTCN 5GC CGNCN 9CSTV?SKCS ]ZGTAFCN BGC $WAFTCN 

yrh#Mlvi#Peyxwtvigliv#wglepxir1

=WM )LXAK KPNNCN ALCYCSC gv->N>Lv9CSTV?SKCS BGC LGMCVVCNESXNC s(SONVL>WVTQSCAFCSt WNB 

BGC TAFZ>S]C sFGNVCSCS .>WVTQSCAFCSt .CGVWNE EWV @CBGCNCNn iv->N>Lv9CSTV?SKCS TAF>^CN 

Z>FSTAFCGNLGAF >LLC >WUCS BCS ES>WCN WNB kv->N>Lv9CSTV?SKCS TAF>^CN >LLC YGCSm LGMCVVCN0

kvýr#+Jvsrxpeyxwtvigliv,/#sverki#+Wyf{ssjiv#shiv#Qmxxi#lmrxir,/#wgl{ev~#+lmrxir,#yrh#kvey#

+wimxpmgl,1

[irr#Wmi#ryv#xmij#kiryk#mr#hmi#Xewgli#kvimjir/#o÷rrir#Wmi#Mlv#[slr~mqqiv#{mi#imri#Per0

hifelr#eq#Jverojyvxiv#Jpyklejir#ivhv÷lrir#pewwir1

Petxstw#lefir#qimwx#ryv#~{im# Fyglwir/# vswe# jýv#Qmg0Mr#yrh# pmqixxirkvýr#jýv#Pmri0Syx1#

[irr#Wmi#Ostjl÷viv#qmx#Qmovsjsr#lefir/#mwx#hew#hmi#vmglxmki#Osqfmrexmsr1#Mr#hmi#pmqixxir0

kvýri#Fyglwi#o÷rrir#Wmi#eygl#i|xivri#Peyxwtvigliv#imrwx÷twipr1

Fiwsrhivw# py|yvm÷wi# Eyhmsw}wxiqi# yrxivwxýx~ir# stxmwgli# Zivfmrhyrkir1# Ýfivtvýjir# Wmi#

TOZOFL B>T %OMQWVCSCNBC >LT >WAF B>T .>WVTQSCAFCSvr'MQD?NECSCNBC BCS 9CS@GNBWNE B>S0

eyj/#heww#wmi#~yweqqirtewwir1

Gsqtyxivlivwxippiv# fvýwxir# wmgl# kivri# qmx# hir# Zsv~ýkir# mlviv# jsvxwglvmxxpmglir#

Wsyrhw}wxiqi/#efiv#iw#mwx#ryr#imrqep#ws/#heww#Wmi#eygl#qmx#imriq#3<2480Gsqtyxiv#

yrh#imriv#limqmwglir#Wxiviserpeki#imrir#~miqpmgl#kyxir#Wsyrh#iv~mipir#o÷rrir1#

9CS@GNBCN 5GC B>]W CGND>AF BGC .GNCv1WVv$WAFTC >WD BCS 4XAKTCGVC +FSCT %OMQWVCST 

qmx# hiv# Ey|0Mr0Fyglwi# Mlviv# Wxiviserpeki# shiv# Mlviw# Irxivxemrqirx0Girxivw1##

-Q!SMGJZ"

.8F5BB>E GA7 1?FD45BB>E

Epw# mgl#rsgl#qmx#[mrhs{w#;#kievfimxix#lefi/#{ev# mgl#zsr#qimriq#EWYW0Rixfsso#viwxpsw#

fikimwxivx1#Hsgl#herr#oeq#hew#mTeh#yrh#lex#qmrhiwxirw#<3#Tvs~irx#hiv#Kvýrhi/#imr#Rixfsso#

~y#ziv{irhir/#mr#Pyjx#eyjkip÷wx1#Hir#Zivoeyjw~elpir#jýv#6CQ@MMIP#�#hmiwi#opimrir/#pimglxir#

yrh#kýrwxmkir#Petxstw#�#mwx#iw#rmglx#kyx#ivkerkir#yrh#mgl#kpeyfi#rmglx/#heww#wmgl#hew#feph#

NOAF CGNM>L ?NBCSN ZGSBp 6>@LCVv%OMQWVCS F>@CN GFNCN TAFLGAFV BCN ;GNB >WT BCN 5CECLN 

ECNOMMCN WNB evGNvdv.PTWNECN F>@CN TGC B>NN CNBEXLVGE X@CS BGC 2L>NKC ECTAFGAKVp

$CG 7LVS>@OOKT TGCFV CT CVZ>T >NBCST >WTp +NVCL F>V BCN $CESG^ <JQO?@MMI ECQS?EV sWNB TGAF 

eygl# qevoirviglxpmgl# wglýx~ir# pewwir,# yrh# kmfx# imrmki# xiglrmwgli# Hexir# zsv1# Heqmx# imr#
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*CSTVCLLCS TCGNC $LCAFKGTVC >LT 7LVS>@OOK @C]CGAFNCN B>SDn B>SD TGC M>[GM>L ed MM BGAK 

wimr/#qyww#imri#Eooypimwxyrk#zsr#qmrhiwxirw#jýrj#Wxyrhir#lefir#yrh#mr#l÷glwxirw#wmifir#

5CKWNBCN >WT BCM 4WFC]WTV>NB >WDZ>AFCNp 'T MWTT >LTO GM )SWNBC MCFS OBCS ZCNGECS TO 

jyroxmsrmivir#{mi#imr#mTeh1

+NVCL F>V DXS BGC 7LVS>@OOKT CGN fccv/GLLGONCNv&OLL>Sv/>SKCVGNE@WBECV @CSCGVECTVCLLVn >@CS 

hmi#wmrh#mq#Werhi#zivpeyjir1#Qmxxpiv{impi#ivwglimrir#hmi#xiglrmwglir#Hexir#viglx#zivepxix#

yrh#hew#[svx#Ypxvefsso#jýlvx#eygl#rmglx#qilv#~y#wspglir#Fikimwxivyrkwwxývqir#{mi#mr#hiv#

Zivkerkirlimx1

+AF QCSTPNLGAF F>@C BCS]CGV YGCL 5Q>U MGV BCN WNVCSTAFGCBLGAFCN YCSDXE@>SCN (OSMCNm ;CGVCS 

zsvri#mr#hmiwiq#Oetmxip#lefi#mgl#wglsr#hir#\TW#48/#hew#Wyvjegi#Fsso#yrh#hir#Wyvjegi#Tvs#7##

CSZ?FNVp 'GNC =CGV L>NE F>@C GAF MGV CGNCM VS>QC]DPSMGECN 4CAFNCS EC>S@CGVCVn BOAF B> 

lexxi#mgl#mqqiv#Erkwx/#hmi#Lepxivyrk#ef~yfviglir1#Iw#kmfx#oimri#Imrlimxwp÷wyrk1# Ni#regl#

Wmxyexmsr#rilqi#mgl#qimr#mTeh#Tvs#jýv#yrxiv{ikw#qmx#shiv#oywglipi#qmgl#qmx#qimriq#Glvs0

MC@OOK GNT 5OD> WNB TAF>WC 0CVbG[p 7NB GAF YCSZCNBC TOZOFL "NBSOGBv5M>SVQFONCT >LT 

>WAF G2FONCT u WNB B>T TV?NBGEp

[irr#Wmi#eyj#hiv#Wygli#regl#imriq#riyir#Gsqtyxiv#wmrh/#wsppxir#Wmi#hiq#Gsqtyxivjegl0

F?NBLCS +FSCT 9CSVS>WCNT CGNCN $CTWAF >@TV>VVCN WNB TGAF CGND>AF WMTCFCNp 9GCLLCGAFV CNVBC0

goir#Wmi#ix{ew#Riyiw/#hew#Wmi#erwtvmglx1#Shiv#efiv#Wmi#irxwglimhir#wmgl#jýv#imrir#opewwmwglir#

&CTKVOQAOMQWVCS MGV MCAF>NGTAFCS 6>TV>VWS WNB BSCG DWU@>LLDCLBESOUCN $GLBTAFGSMCNp

4>VCN 5GC M>Ln ZOYOS GAF ECS>BC TGV]Cp

Ycu!uvkoov!okv!Ykpfqyu!21!pkejvA

+M CSTVCN ;GNBOZTvdcv,>FS F>V /GASOTODV CGNC E>N]C 4CGFC (CFLCS ECM>AFVp &CS ESPUVC 

hezsr# {ev# {slp# hmi# ýfivepp# zivlewwxi# Oeqtekri# ¼Lspir# Wmi# wmgl# [mrhs{w# 43¯1# Qmx#

mlviv# Osqfmrexmsr# eyw# yrkpeyfpmgl# eyjhvmrkpmgliv# Wglehwsjx{evi/# iv~{yrkirir# Ythexiw/#

TAFLCAFVCM 1@CSb?AFCNBCTGENn CGNCS YON YOSNCFCSCGN CSZ>SVCVCN 7MTCV]WNE WNB TAFLGAFV 

M>NECLNBCM 4CTQCKV YOS BCN "NZCNBCSN YON ;GNBOZT j WNB ;GNBOZT kpd GTV BGC x*OLCN 

Wmi#wmgl#[mrhs{w#43¯0Oeqtekri#jýv#qmgl#hiv#efwspyxi#Xmijtyrox# mr#hiv#Kiwglmglxi#zsr#

[mrhs{w1#Iw#lex#hmi#Piyxi#fim#Qmgvswsjx#imrjegl#rmglx#kiwglivx/#{ir#wmi#eppiw#ýfivvsppir/#

ZCNN TGC TO L>NEC BS?NECN WNB BS?NECLN WNB NCSYCNn @GT >WAF BCS .CV]VC ;GNBOZT dc GNT0

xeppmivx#lex1

Yrh#hew#mwx#imrjegl#imri#Wglerhi/#hirr#[mrhs{w#43#mwx#{mvopmgl#imr#wilv#kyxiw#Fixvmifww}wxiq1

9GCLC BCS .CWVCn BGC /GASOTODV YOSFCS ]WMGNBCTV CGNGECSM>UCN YCSVS>WV F>@CNn F>@CN 

mlv#ker~iw#Zivxveyir#mq#̂ yki#hmiwiv#Oeqtekri#zivpsvir#�#yrh#{iv#o÷rrxi#iw#mlrir#

YCSBCNKCNq +AF TAFSCG@C TCGV MGVVLCSZCGLC eh ,>FSCN $XAFCS X@CS ;GNBOZT WNB 

Sjjmgi#yrh#qimriv#Qimryrk#regl#mwx#hmi#¼Lspir#Wmi#wmgl#[mrhs{w#43¯0Oeqtekri#

hew#oyrhiryrjviyrhpmglwxi#Yrxivjerkir/#hew#Qmgvswsjx#fmwliv#zsv~y{imwir#lex1

Zivxveyir#~y#Qmgvswsjx#wxilx#mq#̂ irxvyq#hiwwir/#{ew#Wmi#ýfiv#[mrhs{w#43#fikvimjir#qýwwir1

Lmiv#imri#Pmwxi#hiv#Hmrki/#hmi#qimriv#Qimryrk#regl#nihiv#[mrhs{w0430Oyrhi#{mwwir#wsppxi>
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! Iv~{yrkiri#Ythexiw>#Hmi#qimwxir#[mrhs{w0430Ryx~iv#lefir#mr#Weglir#Ythexiw#

oimri#[elp1#[irr#Qmgvswsjx#imrir#Texgl#liveywfvmrkx/#{mvh#iv#erki{irhix/#iw#wim#

hirr/#Wmi#wxippir#wmgl#hiv#Livoypiw0Eyjkefi/#hew#~y#zivlmrhivr1#Mgl#{ixxivi#wglsr#wimx#

ýfiv#imriq#Nelv~ilrx#kikir#eyxsqexmwgli#Ythexiw#�#wglpiglxi#Texgliw#lefir#wglsr#

YGCLC %OMQWVCS WNB BCSCN $CTGV]CS >N BCN 4>NB BCT "@ESWNBT EC@S>AFVp &>T x*OLCN 5GC 

wmgl#[mrhs{w#43¯0Hifeoip#lex#fi{miwir/#heww#iw#Qmgvswsjx#liv~pmgl#ikep#mwx/#{ew#

5GC MGV +FSCM %OMQWVCS VWN WNB L>TTCN MPAFVCNp ;GNBOZT dc L?TTV +FNCN B> K>WM 

imri#[elp1

! Fihiroir#mr#Weglir#Hexirwglyx~>#Qmgvswsjx#kilx#nix~x#hmi#[iki/#hmi#fivimxw#zsr#

)OOELCn (>AC@OOK WNBn GN CVZ>T ECSGNECSCM />UCn >WAF YON "QQLC WNB YGCLCN >NBCSCN 

6CAFNGKaSMCN ECC@NCV ZWSBCNp 5GC >LLC T>MMCLN +NDOSM>VGONCN X@CS 5GC WNB TAFNXD0

jipr#mr#Mlvir#Erkipikirlimxir#livyq#�#yrh#hew#eppiw/#yq#Mlrir#ix{ew#~y#zivoeyjir1#

Mgl#kpeyfi#oeyq/#heww#Qmgvswsjx#hefim#wglpmqqiv#mwx#epw#hmi#erhivir/#efiv#ifir#eygl#

NGAFV @CTTCSp +N ->QGVCL dc ECFV CT B>SWMn ZGC 5GC BGC &>VCNMCNECn BGC /GASOTODV X@CS 5GC 

weqqipx/#vihy~mivir#o÷rrir1#Hsgl#iw#mwx#ryr#imrqep#imri#Xexwegli/#heww#rmiqerh#kirey#

ZCGUn ZCLAFC &>VCN ECT>MMCLV OBCS ZGC TGC YCSZCNBCV ZCSBCNp

+AF NCFMC >Nn B>TT CT GN BCN N?AFTVCN ]CFN ,>FSCN YCSTV?SKV B>SWM ECFCN ZGSBn CGNCN 

ECTCV]LGAFCN 4>FMCN DXS B>T "WTTQGONGCSCN YON &>VCN ]W aNBCNp (XS MGAF GTV B>T CGNC 

hiv#Leytxjvekir#yrwiviv#^imx1#Hew#Tvsfpiq#hefim#mwx#rexývpmgl/#heww#hmi#Piyxi/#hmi#ýfiv#

hmi#Kiwix~i#fiwxmqqir/#eygl#mr#hir#Jmvqir#wmx~ir/#hmi#kirey#hmiwi#Kiwix~i#yqkilir1

! &TOL=G=L "KKe-7H?=F_#Zsv#jýrj#Nelvir#{evir#Ettw#rsgl#imri#rixxi#Wtmipivim#eyj#mTlsriw#

yrh#mTehw1#Qmxxpiv{impi#kvimjir#zmipi#Piyxi#eyj#wmi#~yvýgo/#yq#mlvi#Evfimx#~y#ivpihmkir#

yrh#mlv#Pifir#kyx#~y#svkermwmivir1#Qmgvswsjx#lex#qmx#wimrir#yrmzivwippir#[mrhs{w0Ettw#

wglpmglx#hir#^yk#zivtewwx#yrh#osrrxi#fmw#nix~x#rsgl#rmglx#eyjlspir1#Wimx#hiq#Rmihivkerk#

hiv#[mrhs{w#Tlsriw#lefir#hmi#Irx{mgopiv#oeyq#imrir#Ervim~#qilv/#wmgl#yrmzivwippi#

[mrhs{w0Ettw#eyw~yhiroir1#Yrh#hew#fihiyxix#{slp/#heww#{mv#eppi#mr#efwilfeviv#^yoyrjx#

ZCGVCSFGN NWS BGC ;GNfev"QQT YCSZCNBCN ZCSBCNn BGC YOS ]Z>N]GE ,>FSCN >AF TO SCYOLW0

VGON?S Z>SCNp

Mgl# lefi# qimrir# Jvmihir# heqmx# kiqeglx/# heww# mgl# zsr# Qmgvswsjx# eywwtmsrmivx#

{ivhi1# Mqqivlmr# lefi# mgl# nelviperk# hir# Ksskpi0Glvsqi0Fvs{wiv# ziv{irhix#

yrh#hiv#lex#hmi#ker~i#^imx#qimri#Hexir#kiweqqipx1#Yrh#{irr#mgl#qep#imri#ker~#

fiwxmqqxi#Ett#fveygli/#herr#wglretti#mgl#qmv#imrjegl#qimr#Wqevxtlsri/#Xefpix#

shiv#Glvsqifsso1

Efiv#hew#mwx#ryv#qimri#Qimryrk1#Zmippimglx#lefir#Wmi#kyxi#Kvýrhi/#{evyq#Wmi#wmgl#pmifiv#

jýv#imri#erhivi#Gsqtyxivtpexxjsvq#irxwglimhir1#[mrhs{w#{mvh#Mlrir#qmx#Wmglivlimx#qilv#

Ostj~ivfviglir#yrh#Liv~wglqiv~#fivimxir#epw#hmi#Epxivrexmzir1#Efiv#kpimgl~imxmk#fmixix#iw#

Mlrir#eygl#qilv#Q÷kpmgloimxir1

[mpposqqir#mr#qimriv#[ipx1


